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Date: 13/02/2023 

To, 

Bombay Stock Exchange Limited (BSE) 
PJ towers, Dalal Street, 
Fort, Mumbai - 400001. 

Sub: - Submission of Unaudited Financial Results and Limited Review Report for the 
quarter ended 31%t December, 2022. 

Dear Sir / Madam, 

  

Pursuant to Regulation 52(1) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we hereby submit the Unaudited Financial Results of the Company for the 
quarter ended 31st December, 2022 along with the copy of the Limited Review Report provided 
by the Statutory Auditors of the Company. 

The said financial results were approved at the Meeting of the Board of Directors of the Company 
held on 13 February, 2023. The meeting of the Board of Directors of the Company commenced 
at 6.00 p.m. and concluded at 7.15 p.m. 

Kindly acknowledge and take the same on records and disseminate the said information. 

Thanking you, 

FOR RELIANCE MEDIAWORKS FINANCIAL SERVICES PVT LTD 

   WHOLE TIME DIRECTOR 
DIN: 09481171 
PLACE: MUMBAI 
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Independent Auditors' Review Report 

To the Board of Directors of 
Reliance MediaWorks Financial Services Private Limited 

We have reviewed the accompanying unaudited Statement of Profit & Loss of Reliance MediaWorks 
Financial Services Private Limited for the Quarter ended December 31, 2022 ("unaudited financial 
statements") being submitted by the Company pursuant to the requirement of Regulation 52 of the SEBl 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

Management is responsible for the preparation and fair presentation of these unaudited financial 
statements in accordance with recognition and measurement principle of lnd AS 34, "Interim Financial 
Reporting" prescribed under Companies (Indian Accounting Standard) Rules, 2015 ("lnd AS"), as 
amended, under Section 133 of the Companies Act, 2013. Our responsibility is to express a conclusion 
on these unaudited financial statements based on our review. 

Scope of Review 
We conducted our review of the unaudited financial statements in accordance with the Standard on 
Review Engagements (SRE) 2410, Review of lnterim Financial Information Performed by the 
lndependent Auditor of the Entity, issued by the institute of Chartered Accountants of India. A review of 
interim financial information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with the Standards on Auditing specified under section 
143(10) of the Act and consequently, does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

Conclusion 
Based on our review, nothing has come to our attention that causes us to believe that the unaudited 
financial statements prepared in accordance with the recognition and measurement principles laid down 
in lnd AS 34, prescribed under Section 133 of the Act, the SEBl Circular and other accounting principles 
generally accepted in india, have not disclosed the information required to be disclosed in accordance 
with the requirements of Regulation 52 of the SEBl (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

Emphasis of Matters: 
1. We draw attention tq Note n0.7 of the financial results; the Company's net worth has eroded, 

however, having regard to financial support from its promoters and further restructuring exercise 
being implemented the financial statements have been prepared on the basis that the Company 
is a going concern and that no adjustments are required to the carrying value of assets and 
liabilities. 

2. We draw attention to Note no.2(a) of the financial results; in respect of hsted Secured Non- 
Convertible Debentures ('NCD') of the Company aggregating to Rs. 369.35 Crores as on 
December 31, 2022: 

a) The Debenture Trustees invoked the pledge on equity shares of Prime Focus Limited 
('PFL') on November 28, 2019 and March 17, 2021 of 7,32,99,666 (24.49%) and 
3,16,39,695 (10.57%) respectively. Accordingly, PFL ceased to be an associate company 
w.e.f. March 17, 2021. 
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CHARTERED ACCOUNTANTS 

b) We draw attention to Note no.2 (b) of the financial results; On March 17, 2021, the 
Debenture Trustee sold the entire invoked equity shares of PFL under Open Offer at an 
offer price of Rs. 44.15 per equity share for a total value of Rs. 463.30 Crores. The 
Debenture trustees vide their letter dated May 26, 2021 intimated the Company on 
adjustment of above consideration towards part repayment of NCD's after adjusting 
interest due on NCD's, penal interest and cost/expenses. The Company on a 
conservative basis has incorporated the above appropriation in the financial statements. 
However, the Company has disputed such sale and its appropriation in its communication 
to the Debenture Trustee stating that no demand on any account is legally payable 
against the NCD facility. 

Our conclusion is not modified on these matters 

For Bakliwal & Co. 
Chartered Accountants 
Regn.No.130381W 

Ankur Jain 
Partner 
Membership No. 197643 

Place: Mumbai 
Date: February 13, 2023 
UDIN: 23197643BGWGYN3287 

412, Atlanta Estate, Near Virwani Estate, G-M Link Road, W.E. Highway, Goregaon (E), Mumbai- 400063 
E-Mail: info@baltliwalca.com; Ph (022) 29271661; Web: www.bakliwalca.com 
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RELIANCE MEDIAWORKS FINANCIAL SERVICES PRIVATE LIMlTED 
(Currency: f) 

SATBMEMT OF UN-AUDITED FINANClAL RESULTS FOR THE QUARTER/ NINE MONTHS ENDED DECEMUER 3l. 2022 

Quarter Ended 

Sr. No. 

I 

II 

I11 

1V 

V 

VI 

VII 

Ylll 

Nine Months Ended Year Ended 

3143-2022 

(i) 

(ii) 

(i) 

(ti) 

Audited 
Particulars 

Income: 
Revenue from oycratiwrs 

other inmme 

Total Revenue (I+iI) 

h p e n s e ~  

Finance mt 

Olher explises 

Tc4al !&perroes 

F r o f l ~ h )  before tax (I--I) 

Net ProfiCI(hs) for the ptio&'year (HI) 

Other comprehensive income 

Items that rrill not bereclassifid to profit or k 5  

Items that will be reclassified w pmfit or loss 

Other comprehensive income for the prIed/r@sr 
(i + ii) 
Total comprehfnsive hcmr for the period/yex! 
pv-V) 
Pald up Equlty ShareCapltal (Fax Vdue Z 10 
eaeh) 
Earning per share on Equity Shares OF 7 10 each 

- Basic 

- Dilukl 
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NW: 
1 ReUaAse M m W w k s  P~nclal $ervlces Private Litnibxi Ca-q was ixmpmkd om M b  I& 2Ut7. The Cbmpany has prepfed its 9 t R m  c4 

uwaudited hnsnciul rwuh Tor tkq- / NineraanNas ended Decedxu 31,m in acmrda- with Irdian A c m w n i n g % M s  ('bd ASq nodfled untl~&xt20~ 

of d Compmies Act, 200 ('the Ad?) mad 4 t h  t h e ~ ~ ~ n c l b n  Ascotmt1hg %nda&) Rule& 2015 as amemled by the Cmnpanies (hdh  AccouRtiag 

%ndar+ (Anmdmmt) U u h ,  2Mb, 

2 a) The M s t d  Secud N0n-k &bmtures d Ihe Cornpatry a@re@ing to C W35Cmre3 as on December $1,2022 is secured by way of; 

i) a f& rmkiag and d u s i v e  pledw of fMI% ( h e  Hundred per cent) of the equity dmw capital of Ihe Campmy (cut n €uHy d i l d  kds )  try Reliance 
Mediaworks h i  ted pursuant to the Share Agwemmt: 

iij a Brsl ranking and d u s w e  p l d p  mer MA39961 @S.W%) equity shaw d Priw Frrurs Limited ('PFL') such that tbe C d W  Cmer is met, by the 

Company; 

ti) a first m&rr$arut exclusive charge by m a y  d Ayplhetaticm on tke hemi purswnt W the- d HypWcatkqj 

sf T k  W t u r e  Trustee9 ihwlred H*: pled* on PFL equity aham an NovWki 28, u h B  end Mamk 17,202l at 7fi98M {28.49%) and 3,163695 pm%) 
rerpectkly. .4ccordhglp9 P& csascd ta k a n  d m t e m i q m y  w r f .  March 17,XIP. 

Ir) OnMarch T?, 2021, the Debenture Trusteewld W e d r .  invohi equity d m w o f  PFLuder Upem Offer atan &r priceoft  &5 pereq&y$hare h e  tohi 

u e k  Df f .  a. The Debenture tr- vide de &led May 26, ?@I i~tlrnaad the Company on adjustmmt of a h  consdderation mar& par1 

my""' d NCW ltfter adjwinp interwl due osl NMa p d  in-t and cmt/~11pttws. TkGmpaay en a wllawvutive M s  tm lncorporawd the a h  

app'dpthth h the fiRancia1 s t a ~ o .  Hwuewr, tlae Csrrpsnp has QEspPloed such a& a d  Its appmprldm In Its wmdcat%rm ta t h ~  Debeahrre Tnutee 

atatlagthmt ~o dernand am av acamnt In IegaUy p p b l e  agalr& at NCU Wty. 

3 Ihe Company h r  no qorh& se$nent as requid as per lWMS tIlB w a k i n g  Segmenr, mtlkd undm the C o e  (tndian Acconniing Stadads) 
R18ec,2815,a%anmdid 

I Thefhmpan+ Net Worfbish~lly & B w w W I m m d ,  asa tpsultofwhlchthe LiabiUtlesare insxcessof its a& laviewdtkcummitmenthm the 
mkhg &re awhm / pram& b 8nanc8lly support the Compny attd &m the inveahnwbs M may genmate cspiaal pirrs, the m o b  hBve k n  
p.eparedrma%oingcclafemsaaY. 

5 D l s d o s m  d e r  Regalatlon SZ(4) of the FkudtSes and k h g e  BDard t4 India (Lis~*hgObQ,akiwrrd Discbtm RequkmzntaJ R e p l d i i  ZLP1Baregiven 
in Ann- A. 

b Due ra butbeak af COvl r r lg  ghblly a d  In h d h ,  dw Corapany's w w t  has- speeasmt pf i m p t  on business and firmcia1 t i s b  an w e t  of 
QJVID-1R Ika W-I~ d m  not see any FisRs ia theCompq% to mtiw M a gdlnprnnrepn md mestlng h flaWes a5 and whm they fdl due 
and m w e r  its w e i s  

Hew-, tlle Imp@ aap.ep8- d CaWPW Js a cmmlng @err the ullcertairrllm -iaM with nature and durdlkn. Tfpe C a w n y  will 
d n w  Po miw any mawel &%en m Ivtule eemomle wndftbns. 

7 T k  Cwopary'a net wath h a  horn, hevlng qard ka finmela[ s u p p r t  hum & ~mnotem and Ewther rdnacturing &-being impkmmted tbe 
fi&ats+atatemenk hvekenptqmred M IhebdmthsttAe&mpany Isa  phgcrra~emand htnodjustrnmbwe wqtlirededtomrrycsrrytngvadueolms& 
d tlawliciea 

8 Previous / year flp+uea haw bees fe@Wpd / m H d  wb3teVer tleEea8aWq 

g TheCompany hereby deck- k t  haudhors hawkud United Revbw R e p 4  on thudhd RaaRcials d t s  fw BI quarter ended lkembpr 31, Xi%! 

10 The Beend dniwtonrat Its rneehg held m F&msry l3,3, ap@ the h e  mults and lta lelasse. 

whole T i  -tot 

Plwe: MumW 
mtedlzaS!w 

Register Address: Floor -6, Plot-90,8, Manek Mahal, Veer Nariman Road, Churchgate, Mumbai 400 020 



Reliance Mediaworks Financial 
Services Private Limited 
Floor -6, Plot-90,8, Manek Mahal, 
Veer Mariman Road, Churchgate, 
Mumbai 400 020- Maharashtra. 
ClN : U74999MH2017PTC292285 

Tel : +91 022 4158 4000 
Fax : +91 022 2490 5125 
Email : rmwlinvestor@gmail.com 
www,reIiancernediaworks.com 

Annexure A 
Disclosures pursuant to Regulation 52(4) and Regulation 54 of the Securifies and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 for the Quarter and Nine Months ended December 31,2022 

Amount (in q 

1 Asset cover available in case of non convertible debt securities 

2 Debt Equity Ratio as on December 31,2022 

3 Debt service coverage ratio 
Note: Since EBIT is Negative, Dept service coverage ratio cannot be worked out. 

4 Total Debts to Tafal Assets ratio 
Note: Since EBIT is Negative, Dept service coverage ratio cannot be worked out. 

5 Interest service cwerage ratio 
Note: Since EBIT is Negative, Interest service coverage ratio cannot be worked out. 

6 Outstanding Redeemable Preference Shares (Quantity And VaIue) 

7 Capihl Redemption Reserve / Debenture Redemption Reserve 

8 Net worth CaIculation as on December 31,2022 (f) 

9 Net Profit/ (Loss) After Tax (T) 

10 Emings Per Shm (3 

11 Net kdf Marargia ('Ah) 

Nil 

Nil 

(7,17,26,86,908) 

f9,298/290) 

Psol 

0.Wo 

Note I : Debt W v k  Coverage ratio, InteTest !hvice Coverage ratio, Current ratio, Lnng term debt to working capital, Bad 

debts £0 Account receivable ratio, Current liability ratio, D e b m  turnover, Inventory hrmover d Operating margin r a h  is 

not appIicable to the Company. 
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