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Date: 13/08/2024

To,

Reliance Mediaworks Financial
Services Private Limited

Cosmos Chambers, Cabin No. 11,
Floor R-1, Plot-20, Raja Bahadur
Mansion, Ambalal Doshi Marg,
Bombay Stock Exchange,

Mumbai, Maharashtra — 400001.
CIN : U74999MH2017PTC292285

Bombay Stock Exchange Limited (BSE)

PJ towers, Dalal Street,
Fort, Mumbai - 400001

Tel : +91 022 4158 4000
Fax:+91 022 2490 5125

Email : rmwlinvestor@gmail.com
www.reliancemediaworks.com

Sub: — Submission of Unaudited Financial Results and Limited Review Report for the

quarter ended 30™ June, 2024.

Dear Sir / Madam,

Pursuant to Regulation 52(1) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we hereby submit the Unaudited Financial Results of the Company for
the quarter ended 30" June, 2024 along with the copy of the Limited Review Report
provided by the Statutory Auditors of the Company.

The said financial results were approved at the Meeting of the Board of Directors of the
Company held on 13™ August, 2024. The meeting of the Board of Directors of the Company
commenced at 5.30 p.m. and concluded at 6.15 p.m.

Kindly acknowledge and take the same on records and disseminate the said information.

Thanking you,

FOR RELIANCE MEDIAWORKS FINANCIAL SERVICES PVT LTD

Digitally signed
TEJAS by TEJAS

ASHOK
AS H o K GOPALE

Date: 2024.08.13
G O PALE 18:20:56 +05'30'

TEJAS ASHOK GOPALE
ADDITIONAL DIRECTOR
DIN: 10488078

PLACE: MUMBAI



Rakliwal & Co.

F

CHARTERED ACCOUNTANTS

To the Board of Dreciors of
Rellance MedlaWeorks Financlal Services Privale Limited

Wa have reviewed the accompanying unaudded Siandalons Staterment of Profii & Loss of Reliance
Mediaworks Financial Services Private Limited for the quarter ended Juna 30, 2024 (unaudited financal
resuls’) being submitied by the Company pursuant 1o the requerement of Regulation 52 of the SEBI (Listing
Obligations and Disclosure Raguiremants) Regulations, 2015, as amended.

Managemant is responsible for the preparabion and fair presentalion of these uwaediled hnancal resuls in
eccordance with recognition and measurement principle of Ind AS 34, “Interim Financial Reparling” prescribed
under Companies (Indian Accounding Standard) Rules, 7015 (nd AS"), as amended, under Section 133 of the
Companias Act, 2013, Our responsibility is 10 express a conclusion on thase unaudiied financial results besed
O GUT FEviE.

Scope of Review

We conducled our review of the unaudiled Bnancial results in accordance with the Standard on Review
Engagemants (SRE} 2410, Review ol Interim Finandal Informatson Performed by the Independent Awditor of
ihe Entiy, Bsued by the Inglitule of Chartered Accountanis of India A review nf inferim financial informstinn
consisls of makng mquines, primarily of persons réspansibla for Rancial and accouring malters. and apphying
analytical and othar review procedurss. A review i5 substantially less in scope than an auddl conducted in
accordance with the Slandards an Auditing specified under section 143010) of the Act and consequenily, does
not enable ws fo obiain assurance ihat we would become aware of all significant matters thad might be
identifiad in an audil. Accordingly, we do not express an audit opinion

Conclusisn

Based on our review, nothing has come to our attention that causes us fo balieve that the unaudied financal
resufs prepared in accordance wilh the recognition and measuremeni principles 1aid down in ind AS 34,
prisscribed under Section 133 of e Acl, and olher accounling principles ganesally accapled in India, hava nal
disclosed the information requred to be disclosed in accordance with the reguiremants of Regudaton 52 of the
SEBI (Listing Obfigators and Disclosure Requirements) Regulations. 2015 (es amended), including the
mannee in which it @ to be disclosad, or that il contains any material messtalemeant.

Emphasiz of Matters:

1. W drow atigntion 1o Mote no 6 of the Snancial results; the Company’s nat worh has eroded, however,
having regard 10 financial support from it promoiers e financial resulls nave been prepared on the
basis that the Company s a going concirn angd that no adjustments are required to the carrying value
of assats and liabilitias.

2. We draw attenfion to Nole mo? (b)) of the financial results; in respect of Listed Secored Hon-
Comwertible Debentures ('NCD') of the Company aggregating te Rs, 368,35 Crores, On March 17,
2021, tha Dobantura Trusies sold the enlire ineoked aquity shares of PFL under Open Odfer at an alfer
price of s, 44 15 per equily share for a olal value of Rs, 463 .30 Crores, Tha Debenlumee rustees vide
e leter dated May 26, 2021 intimatad the Company on adjustment of above consideration fowards
part repayment of NCD's afler adusting interest due on NCD's, penal inlerest and costiexpenses. The
Compary on 8 congenvative basis has incorporated the above appropristion in the financial
stataments. Howesear, the Company has dispuled such sale and its appropriation in i3 commurcation
o the Debenture Trustes slating thal no demand on any account s legally payabie against the NCD
faclity.

Qur conclusion & nol modified on these malters.
For Bakliwal & Co.
Chanmered Accountants

Ma 130381 W

ur Jaln
Partngr
Membership Mo 197643
Flage: Wiurmbiai
Diate: August 13, 2024
LU 24719764 BRBNFREI843

513, Atlanta Estate, Near Virwani Estate, G-M Link Road, W.E. Highway, Goregaon (E), Mumbai- 400063
E-Mail: infp@bakliwalta.com; Ph (022) 29271661, Web: www.bakliwalca.com
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{Rs. in Hundred)

L qn.l.l"ll' Ended '!!'ﬂr-El_r:I-ad
Gr, Moy Particulars X006.H124 31.03. 024 30,0621 310321024
Unaudited Adited Unaudited Aundited
I Income:
{ij Rewsnue from Operations - " -
(H} Orther income 133227317 133227327
Tosal - 13327317 = 133837317
11 Expenses:
Finange costs 915,871,604 9,100,754 50 9,23, 505.62 3,76, 166.52
Cehir e panses 54509 136587 1.081.06 50655
Todal #.16,418.77 4, 5210047 9,24 506,68 AT, 0 28307
(i1 Profit) [Loss) befere Tax {I-11) (9,16 418.77) aH1TIT (9, 24580 648) {23.65,000. 504
v Tax expenses - - =
v Met Profiy|Loss) for the perod/fyear (IT-1Y) (L16418.57) 4,20,1727 (5, 24, 5 iz 5} {20, L0 )
i Other comprehensive ncome
Other comprehensive income for the period year o . - .
vl Total comprehensive income J (Loss) for the periad/| (LI6418.77) 4. 20,17271 (5,24, 5t6.54) {23 59,009 . W1
year (Va4
Wi Fabd up Equity Share Capital (Face Value ¥ 10 each) 1,05,01 000 105,01 00 .00 1,05, 0 D00 1,06, 001,00 i
Ix Barning per share on Fguity Shares of ? 10 each
= Basic and Diluted (In Bs.) {07 04 .58 [2.25]
Motes !

1 Reliance MedlaWorks Financial Services Private Limited (The Company) has prepared its Stitoment of Unaudited finandal results for the
quarter ended Jume 30, 2024 in accordance with Indian Accounting Standards (Ind AS) notified under Section 133 of the Companies Act, 2013
{'the Act'] read with the Companies (Indian Accounting Standards) Rules, 2015 as amended.

2 A)

i

i)

i)
i)

The Listed Secured Non-Convertible Debentures (MCD') aggregating to Bs. 369,35 Crore as on Jure 300124 is secared by way of;

a first ranking and exchusive pledge of 100% (One Hundred per cent) of the squity share capital of the Company (on a fully dilated basis)
by Reliance bediaWWiorks Limited pursuant to the Share Fledge Agreement;

a first ranking and exclustve pledge over 10,49,59,361 (35.06% ] equity shares of Prime Focus Limited (PFL') such that the Collsteral Cover

is mot, by tha Company;

& First ranking and exclusive charge by way of hypodhecation on the Account Assets pursasnt oty Desd of Hy pothecation;

Such oiher security Interest on such assels as may be agrend betw'een the Company' arul the Deberiun Trusies

Lincendiidonal, Ereevacabile & Contimuing Corporate Gearardes from Reliance Capital Limited (Corporate Guarantor

Plodge mer 100% of the shares of Reliznce General Insurance Company Limited (RGHCL') by the Corporate Guarantor.

a) The Debenture Trustess imoked the pledge on FFL equity shares on November 28, 2015 and March 17, 201 of 7 3LP9.656 (24,49'K) and
0,665 (10.57% ) respectively. Accordingly, FFL ceased to be an associste company w.o.l. March 17, 2021
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Statement of Unawdited Financial Resulls for the quarter ended Jone 30, 2004

B) On March 17, 2021, the Debenture Trustee sold the entira involed equity shares of PFL under Open Offer at an offer price of Re. 44.15
per equity share for & lotal value of Fa. 46330 cr. The Debeniure trustess vide their letter dated May 26, 2001 imtimated the Comgany o
adjustment of above consideration towards part repayment of NCDs after adjusting imerest due on NCD's, penal interest and
cost/ expenses. However, the Company has disputed such sale snd il appropristion in s commundcation to the Debenfure Trsstes
stating that no demand on any sccount 1s legally payable against the NCD facility,

The Coanpany b Gcing sovere liquidity crunch and Cash flow mismatch. Accordingly the year the Company. has nol provided for the
interest payable of Rs, 14098, 71168 Hundred on the bomowing aggregsting for the quater endad June 30, 2024 {Previous Year Bs.
13508, &850 48 Fluncdned),

The Company has defaulted on repayment of Principal and Interest cutstanding on NCTPs issusd by the Company respectively Principal
of Ra, 3,698,357 63 Hunelred aced Interest of Bs 1,18,41,133.07 Hundred for the quater ending Jume 30, 2024,

The Company has no separate reporiable segment as required as per Ind AS 108 "Operating Segment”, sodified under the Companies
{Indidn Accountiig Standardd) Rules, ANE, ae amendad

Thee Conmpany’s Met Worth is fully eroded doe to losses incured, as a resalt of which the liabilities are in excess of s assets, In view of

the commitment fram the promoter to financially support the Camgaiy (he acoounts kave been preparsd on a *Going, Concemn Basis”.

Dischosures under Regulation 52(4) of the Securities and Exchange Board of Indis (Listing Oblgations and Disclesure Requirements)
Regulatiors, 315 are given in Annexure A,

Previcus period / year figures haove been regrouped |/ resrmagged wehorever neccssary,

The Board of Direciors at its meeting held on 13th Augus, 2024 approwved the sboee regults and its mlease,

_ o —
Far HHWHH Financial Services Privale Limited
1} . -l

Flace: Mumbai
Ciade : 13th Auguest, H134
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Unaudited Financlal results for the quarter ended June 30, 2024

Anmexure &
Diselasiures purssant to Hegulation 52(4) of the Securities and Exchange Board of India [Listing Obligations and Disclesure
Requirements) Regulations, 35 for the Quarter ended June 30, 2024

Sr.No. Farticulars

1 |Asset cover available in case of non convertible debt securities (In Tines| 00166
27 |Debt Equity Ratio as on June 30, 2024 (In Times) {0,763
3 |Total Debts 10 Tolal Assets ratio (In Times)

Node : Ginge EBIT is negative, Tatal Debis to Tokal Assets ratio cannat worked out NA
1 |Ouistanding Redermable Preference Shares [Quankity And Value) il
5 |Capital Redemption Reserve / Debenture Redemption Reserve r-m;
& |Nel worth as on June 30, 2024 (Rs in Hundred) mﬁl
7 |Net Profit / {Lass) After Tax (Rs in Hundred) 1B ATE.
8 |Eamings Per Shane (1) 0
G |Net Profit Margin (%) n::;:I

Mote : Db Service Coverage ratio, Interest Service Coverage ratio, Current ratio, Long term debt to working capital. Bad delts to
Account receivable ratio, Current liability matio, Deblors tormover, [nventory fomover and Operating margin percent is ool

applicable bo the Company
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