


















































Notes to financial statements as at March 31, 2015

7. Short term borrowings
Loan repayable on demand
From Bank

Cash credit from Axis bank {Secured)

The above amount includes :
Secured borrowings
Unsecured borrowings

As at
March 31,2015
Rupees

7 48 96 803

206 94 919

38808 207

(B) 109 43 386

1562 993

(A+B) 12506 379



Reliance MediaWorks Entertainment Services Limited

Notes to financial statements as at 31 March, 2015

(Currency : Indian Rupees)

11. Fixed Assets and Depreciatior

a. Tangible fixed assets
Cost or valuation

At 1st April, 2014
Additions

Disposals

At 31st March, 2015

Depreciation
At 1st April, 2014

Charge for the year
Disposals
At 31st March, 2015

Net block
At 31st March, 2014

At 31st March, 2015

b. Intangible fixed asset:
Cost or valuation

At 1st April, 2014
Purchase

Disposals

At 31st March, 2015

Amortization
At 1st April, 2014

Charge for the year
Disposals
At 31st March, 2015

Net block
At 31st March, 2014

At 31st March, 2015

Plant & Office Furniture & Leasehold
Machinery Equipment Computers Fixtures improvements Total
17 58 41 195 5 41 92 250 51 60 65 659 845 67 668 14 01 62 555 97 08 29 327
4133 298 - 448 818 45 82 116
- 103 26 200 22822760 7 12 90 890 10 44 39 850
17 58 41 195 43866050 520198957 617 44 908 69320483 870971593
536 53 886 104 82 946 3258 50208 20807510 620 67 709 47 28 62 259
177 90 375 420 15 647 17 24 56 748 20054039 11520673 26 38 37 482
F 9495 124 10301517 35286936 550 83 577
7 14 44 261 43003 469 49 83 06 956 30560032 38301446 68 16 16 164
12 21 87 309 43709304 19 02 15 451 6 37 60 158 78094847 4979 67 068
10 43 96 934 8 62 581 2 18 92 000 31184876 31019037 189355429
Computer
softwares Total
55 37 52 360 55 37 52 360
27 41 333 27 41 333
556493693 556493693
33 4451 100 334451100
12 09 44 911 12 09 44 911
455396011 455396 011
219301260 219301260
101097 682 10 10 97 682




Gener8 India Media Services Limitec

(formerly known as Prime Focus Entertainment Services Limited / Reliance MediaWorks Entertainment Services Limited)

Notes to financial statements as at March 31, 2015

15. Inventory
Stores and spares

(valued at lower of cost or net realizable value )

16. Trade receiveables
Outstanding for a period exceeding six months
-Unsecured, considered good

-Doubtful

Provision for doubtful debts

Other receivables

Unsecured, considered good

-Doubtfut

Provision for doubtful debts

17. Cash and cash equivalents

Balance with banks

- In current accounts

Cash on hand

18. Short term loans and advances

Security deposits
Advances to vendors

Other loans and advances
Advance tax,Tax deducted at source

Prepaid Expenses

Balance with statutory/government authorities

The above amount includes :
Secured, considered good
Unsecured, considered good

19. Other current assets
Unbilled receiveables

A

&)

(A+B)

Deferred revenue expenditure ( to the extent not written off ) ( Refer Note No.27 )

Others

As at
March 31,2015

As at
31st March, 2014

Rupees Rupees
7191614

7191 614

26 56 16 130 27 29 46 220
957 12 624 89376538
36 1328 754 27 29 46 220
-95712 624 -8 9376538
26 56 16 130 27 29 46 220
19 19 07 406 776 47 165
19 19 07 406 776 47 165
19 19 07 406 776 47 165
45 75 23 536 350593 385
20503723 34 58 526
259 378 406 330
20763 101 38 64 856
102 65 306 60579813
69 19 107 37050369

12 56 849 57 22 970

26 21 877 27 56 576
21063 139 106109728
21063 139 10 6109 728
21063 139 106109 728
98098278

. 34679 254

236 78 958 34333697

2 36 78 958 16 71 11229




Gener8 India Media Services Limitec

(formerly known as Prime Focus Entertainment Services Limited / Reliance MediaWorks Entertainment Services Limited)

Notes to financial statements as at March 31, 2015 As at
March 31,2015

As at
31st March, 2014

Rupees Rupees
20. Revenue from Operations
Sale of services 2570 61 560 22 02 89 178
25 70 61 560 220289178
Details of services rendered
Digital media services 25 70 61 560 22 0289178
25 70 61 560 220289178
21. Other income
Interest and other income 53 18 367 E
Foreign exchange gain (Net) 85 43 061 86 06 997
Gain on sale of fixed assets - 28 63 045
13861428 11470042
22. Employee benefits expense
Salaries and wages 1117 45 271 22 6597 287
Employer's Contribution to Provident and other funds 3252512 93 60 942
Gratuity - 18 71 503 926105
Leave encashment 13 67 744 143 68 910
Staff welfare 407 595 5525812
11 49 01 619 I567 79056
23. Other expenses
Consumption of stores and spares 7212 164 10 033
Other consumables 34939 654 901
Other direct expenses 36 22 091 2 3312 564
Power and fuel 22955096 30840516
Water Charges 363488 514994
Marketing expenses/Business Promotion 13 405 242245
Membership & subscriptions 45 000 529 009
Office expenses 58 140 151053
Auditor's remuneration 3 50 000 3 50 000
Loss on sale of fixed assets 493 56 273 -
Rent 39514 266 59042 139
Rates and taxes 911795 323136
Travelling and conveyance 1770179 39 45 469
Insurance 837842 1423163
Legal and professional fees 37 62 705 3779 104
Deferred revenue expenditure written off 693 59 504 346 79 256
Bad Debts write off 9 8098 278 =
Provision for doubtful debts 17914788 "
Repairs and maintenance 74 36 873 39 50 343
Housekeeping charges & facility management services 48 80 024 8130189
Security charges 23 46 750 4497738
Telephone, communication and postage 34 40 614 38 98 869
Printing and stationery 408 563 273239
Other miscellaneous expenses 436208 19 12 812
33 54 43 442 1862460773
24, Finance cost
Interest expense
On Fixed loan 122 19 004 27570891
Others 33128079 16393501
453 47 083 439 64 392
Bank charges 224755 353777
45571838 44318 169




Gener8 India Media Services Limited

(formerly known as Prime Focus Entertainment Services Limited / Reliance MediaWorks Entertainment Services

Limited)

Notes to financial statements as at March 31, 2015

25. Commitments

Particulars

March 31, 2015

March 31, 2014

Estimated amount of unexecuted contracts ( net of advances)

Nil

7116395

26. Contingent Liabilities

On Account of :

Particulars

March 31,
2015Rupees

March 31, 2014
Rupees

Octroi / Cess Tax

Disputed Cess Tax Demand pending with Deputy Commissioner,
Navi Mumbai Municipal Corporation-Cess Department. The
Company believes, being an SEZ unit it is fully exempt from
payment of Octroi/Cess Tax as per Maharashtra IT-ITEs policy,
2009. The amount of Rs. 96 56 175/- deposited, as Tax demand,
for the purpose of admission of Appeal is reflected as Short
Term Loans and Advances.

Claims against the Company not acknowledge as debts

536 88655

58 84 81 360

536 88 655

27. During the year 2011-11, the Company had recognised deferred revenue expenditure pertaining to start
up and stabilisation costs of the business amounting to Rs. 1,734 Lacs which consisted of the following;

Particulars Deferred Revenue Expenditure( Rs. In Lacs)
Personnel costs 1,408.60
Rent 177.10
Other operating expenses 148.30
Total 1734.00

The company is a pioneer in the business of conversion of 2D movies to 3D and restoration of old archived
movies in India and has developed substantial capacity in these chosen areas with a focus on the
international markets. As part of start up efforts, substantial efforts and cost have been incurred for
training of employees, where the Company has deployed pioneering techniques to train its staff, test runs
for acquisition of work, travel costs for meeting of clients, rapid ramp up of capacity to achieve

economical scale of operations.




Gener8 India Media Services Limited
{formerly known as Prime Focus Entertainment Services Limited / Reliance MediaWorks Entertainment Services
Limited)

Notes to financial statements as at March 31, 2015

In light of these factors, the Company changed its accounting policies in the previous year to better reflect
the results of the operations as the expenses of previous year will have substantial beneficial results in the

future years.

The Company startedamortizing this deferred revenue expenditure starting the from the FY 2011-12over
a period of 5 years . However , the company has written off entire remaining balance amount of Rs.
693.59 Lacs {P.Y. Rs.346.80 Lacs) to the Statement of Profit and loss in the current period.

28. On the basis of the information and records available with the management, there are no outstanding
dues to the Micro, Small and Medium enterprises as defined in the Micro, Small and Medium
Enterprises {(Development) Act, 2006. This has been relied upon by the auditors.

29. Segment Reporting

a) The Company’s business activity primarily falls within a single business segment i.e. digital media

services and hence there are no other separate reportable segments except those already

provided in the financial statement.

b) Geographical segments

30. Auditor’s Remuneration

Revenue(Gross sales } Year ended March 31, 2015 Year ended March 31, 2014

Domestic 10737329 594 78 969

Overseas 246324231 16 08 10 208 :
| Total 2570 61 560 - ) 220289178

Particulars Year ended March 31, 2015 Year ended March 31, 2014
Audit Fees 300000 300000
Tax Audit Fees 50 000 50 000
Limited Review Nil Nil
Certification Charges Nil Nil
Expenses Reimbursements Nil Nil
Total 350000 350000




Gener8 India Media Services Limited
(formerly known as Prime Focus Entertainment Services Limited / Reliance MediaWorks Entertainment Services
Limited)

Notes to financial statements as at March 31, 2015

31. Disclosure with regard to Related Party Transactions
As per Accounting Standard - 18 on “Related Party Disclosures”, the disclosure of transactions with the
related party as defined in the Accounting Standard are given below:
List of Related Parties and Relationships

A Ultimate Holding Company

e Reliance Land Private Limited

B. Holding Company
e Reliance MediaWorks Limited
C  Fellow Subsidiary Companies

e  Global MediaWorks (UK ) Limited (formerly known as Reliance MediaWorks UK Limited )

e Reliance MediaWorks Creative Services Ltd. (was a subsidiary till July 15, 2014 and a fellow subsidiary
thereafter)

e Reliance MediaWorks (USA) Inc.

e Reliance MediaWorks (Netherlands) B.V.

e Reliance MediaWorks (Mauritius) Limited

e Reliance MediaWorks Theatres Limited

¢ Big Synergy Media Limited

e Rave Entertainment and Food Nepal Private Limited

e Reliance Media Consultant Private Limited

e Cinema Ventures Private Limited (formerly known as Reliance Media Ventures Private Limited)

e Big Cinemas Entertainment LLC

¢ Big Cinemas Entertainment (DE) LL.C

¢ Big Cinemas Laurel LLC

e Big Cinemas Falls Church LLC

e Big Cinemas Norwalk LLC

¢ Big Cinemas Galaxy LLC

e Big Cinemas Sahil LLC

e Big Cinemas SARLLC

e  Phoenix Big Cinemas Management LLC (till December 31, 2014)

e Big Cinemas Phoenix LLC (till December 31, 2014)

¢ Big Cinemas Exhibition LLC (till March 2, 2015)

e Big Cinemas IMC LLC

¢  Big Pictures USA Inc.

¢ Reliance Media & Marketing Communications LLC (till March 2, 2015)

e Reliance Lowry Digital Imaging Services Inc.

e Reliance Media Works VFX Inc.




Gener8 India Media Services Limited
{formerly known as Prime Focus Entertainment Services Limited / Reliance MediaWorks Entertainment Services

Limited)

Notes to financial statements as at March 31, 2015

Transactions during the year ended 31°*March, 2015 and balances with Related parties

Reliance MediaWorks
Reliance Reliance Lowry | Creative Services Limited
Particulars MediaWorks Digital Imaging

Limited Services. Inc.
Investment in Equity Shares Nil Nil Nil
(Nil) (Nil) {500 000)
Sale of Investment in Equity Shares 500 000 Nil Nil
(Nil) (Nil) (Nil)
| sale of Services 8 46 600 223337982 Nil
(9 08 000) (9 34 79 063) (Nil)
Receipt of Services 696 089 Nil Nil
(20 54 362) (Nil) (Nil)
Reimbursement of expenses Nil Nil Nil
(10 63 153) (Nil) (Nil)
Interest on loan 20120993 Nil Nil
(Nil) (Nil) (Nil)
Sale of fixed assets Nil Nil Nil
(Nil) (75 75 285) (Nil)
Sundry Debtors 48206749 400153813 Nil
(474 98 321) (16 84 03 542) (Nil)
Sundry Creditors 8857771 Nil Nil
(81 63 186) (Nil) (Nil)
Balance as at 1™ April,2014 142 00 15 700 Nil Nil
(88 34 37 200) (Ni) (Nil)
Received during the period 269913715 Nil Nil
(53 65 78 500) (Nil) (Nil)
Repaid during the period Nit Nil Nil
(Nil) (Nil) (Nil)
Balance as at 31°" March, 2015 1689929415 Nil Nil
(142 00 15 700) (Nil) (Nil)




Gener8 India Media Services Limited

(formerly known as Prime Focus Entertainment Services Limited / Reliance MediaWorks Entertainment Services

Limited)

Notes to financial statements as at March 31, 2015

32. Earnings per Share

a Year ended March 31, Year ended
Panticulars 2015 March 31, 2014

Net loss for the year as per Statement of Profit and foss considered (60 97 76 304) (48 39 58 689)
as numerator for calculating earnings per share.
Weighted average number of equity shares outstanding during the 350 000 850 000
year considered as denominator.
Nominal value per equity share 10 10
Earnings per share { Basic / Diluted ) (717.38) (569.36)

33. Lease disclosure under AS 19 — ‘Leases’

The future minimum lease payments in respect of operating lease are as follows:

Particulars Minimum lease payments
March 31, 2015 March 31, 2014
" Amounts due within one year from the balance sheet date 22427028 59724674
Amounts due in the period between one year and five years 75354814 191948 201
Amount due after five years Nil Nil
Total 97781842 251672874
Amount payable within lock-in-period is Rs. Nil- (P.Y.- Rs. Nil)
Amount debited to Statement of Profit and Loss for lease rental
Particulars Year ended March 31, Year ended
2015 March 31, 2014
| Lease rental 395 14 266 59042 139
34. Employee Benefits Consequent

upon adoption of Accounting Standard on “Employee Benefits” (AS-15) (Revised 2005) issued by the
Companies {Accounting Standards) Rules, 2006, as required by the standard, the following disclosure are

made:
a) Defined Contribution Plan:




Gener8 India Media Services Limited
{(formerly known as Prime Focus Entertainment Services Limited / Reliance MediaWorks Entertainment Services

Limited)

Notes to financial statements as at March 31, 2015

The Company makes contribution at a specified percentage of payroll cost towards Employees Provident
Fund (EPF) for qualifying employees. The Company recognized Rs.86 82 200 (P.Y. Rs. 92 83 564) for
Provident Fund contribution in the Statement of Profit and Loss for the period.
b) Defined benefit Plan :

i) Gratuity (Funded)
. March 31, 2015 | March 31, 2014
Particulars
Rupees | Rupees

) Reconciliation in Present Value of Obligations
(PVO)- defined benefit obligation :
Present' value of obligation at the beginning of 6712 634 6387 867
the period
Interest cost 778990 658984
Current service cost 17 48 603 1599820
Benefit paid (25 78 166} (974 361)
Actuarial (gain)/ loss on obligations (41 87 344) (959 626)
Pre:sent value of obligation at the end of the 2474 767 67 12 684
period
Falr'VaIue of Plan Assets at the end of the 4332 789 6404 174
period
Liability recognized in Balance Sheet (15 62993) 308510

|

(1 Net Cost for the period ended 31™ March, 2015
Current service cost 17 48 603 1599 820
Interest cost 778 990 658984
Expected Return on Plan Assets (511434) (445673)
Actuarial (gain)/ loss (41 82 691) (8 87 026)
Effect of limit in Para 59 (b) 295029 -
Net Cost (18 71 503) 926 105

() Assumptions used in the accounting for
Gratuity plan :
Discount rate current 7.95% 9.30%
Salary escalation current 7.00% 7.00%

: March 31, 2015 | March 31, 2014
Particulars
- - Rupees | Rupees

(1) Reconciliation of Fair value of Assets:
Opening Fair value of Plan Assets 64 04 174 5942 308
Expected Return on plan assets 511434 445673
Acturial Gain/(Losses) (72 600) (72 600)
Contribution by employer 1063 153




Geners8 India Media Services Limited . ‘
(formerly known as Prime Focus Entertainment Services Limited / Reliance MediaWorks Entertainment Services

Limited)

Notes to financial statements as at March 31, 2015

Benefit paid (25 78 166) (974 361)
Closing Fair value of Plan Asset 4332789 6404 174
iii} Other Long Term Employee Benefits

The liability towards compensated absences for the period ended 31™March, 2015 based on actuarial
valuation carried out using the Projected Unit Credit Method amounting to Rs 37 12 863/- (Previous Year -
Rs. 1 38 03 967/-) has been recognized in the Statement of Profit and Loss for the period.

35. No Provision for Tax has been made for the year in view of assessable loss.

36. Foreign currency exposures (Other than investments) not covered by forward contracts

Currency March 31, 2015
Amount — Foreign Amount - Indian
Currency Rupees
Sundry Debtors usb 64 94 616 40 48 45 113
Sundry Creditors "UsD 4410 274899 |
EURO 14 250 954270

37. The information required under paragraph 3 and 4 of part 1l of schedule Vi of the Companies Act, 1956 to
the extent applicable is provided below.

i CIF Value of Imports

Particular March 31, 2015 | March 31, 2014
Rupees | Rupees
Capital Goods 58 44 631 54169 882

ii. Earning in Foreign Exchange

Particular March 31, 2015 | March 31, 2014
Rupees | Rupees
Sale of Services 246324231 16 08 10 208 |

iii. Expenditure in Foreign Currency

particidars March 31, 2015 | March 31, 2014
Rupees | Rupees
Travel and Conveyance 997 766 776785
Legal & Professional Fees 216664 Nil
Marketing Expenses Nil Nil







Gener8 India Media Services Limited

(formerly known as Prime Focus Entertainment Services Limited / Reliance MediaWorks Entertainment Services

Limited)

Notes to financial statements as at March 31, 2015

Others

40383

1887331

Total

1254 813

2664 116

38. In view of the substantial expansion being undertaken by the Company for setting up a 2D to 3D
conversion facility for Gener8 Inc. and letter of support given by Prime Focus Limited (the current holding
company), in spite of the accumulated losses being in excess of its net worth, the accounts have been

prepared on going concern basis.

39. No provision for tax has been made for the year in view of assessable loss.

40. The Company was earlier a wholly owned subsidiary of Reliance MediaWorks Limited. On July 2, 2014,
Reliance MediaWorks Limited proposed a sale of its entire film and media services business to Prime
Focus Limited. The transaction was effective closure of April 7, 2015 and post the closure of the
transaction, the Company is a subsidiary of Prime Focus Limited.

Hence, Reliance MediaWorks has transferred its equity and preference shares to Prime Focus Limited
along with the balance for loan payable to Prime Focus Limited.

41. Figures of the previous year have been regrouped/reclassified/rearranged/reworked wherever necessary.
Figures in brackets represent the previous year figures.

The accompanying notes form an integral part of the financial statements.

As per our Report of even date.

For M.S. Sethi & Associates
Chartered Accountants
Regn No. 109407W

Manoj Sethi
Proprietor
Membership No. 39784

Mumbai
Date: 21st August,2015

For and on behalf of the board

Vikas Rathee Nishant Fadia
Director Director
Mumbai

Date: 21st August,20:




