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Independent Auditors’ Report
To the Members of Big Synergy Media Limited

Report on the Ind AS Financial Statements

1. We have audited the accompanying financial statements of Big Synergy Media Limited (“the
Company”), which comprise the Balance Sheet as at March 31, 2018, the Statement of Profit and
Loss (including Other Comprehensive Income), the Cash Flow Statement and the Statement of
Changes in Equity for the year then ended, and a summary of the significant accounting policies
and other explanatory information (hereinafter referred to as “the Ind AS financial statements”)

Management’s Responsibility for the Ind AS Financial Statements

2. The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Ind AS financial
statements that give a true and fair view of state of affairs (financial position), Profits (financial
performance including other comprehensive income), cash flows and changes in equity of the
Company in accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards (Ind AS) prescribed under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Ind AS financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility
3. Our responsibility is to expréss an opinion on these Ind AS financial statements based on our audit.

4. We have taken into account the provisions of the Act, the accounting and auditing standards and

matters which are required to be included in the audit report under the provisions of the Act and
the Rules made thereunder.

5. We conducted our audit of the Ind AS financial statements in accordance with the Standards on
Auditing specified under Section 143(10) of the Act. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
the Ind AS financial statements are free from material misstatement.

6. An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Ind AS financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the Ind AS financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal financial control relevant to the Company’s preparation of the Ind AS financial statements
that give a true and fair view in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of the accounting policies
used and the reasonableness of the accounting estimates made by the Company’s Directors, as well
as evaluating the overall presentation of the Ind AS financial statements.
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7. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Ind AS financial statements.

Opinion

8. In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India including the Ind AS, of the state of affairs (financial position) of the Company as
at March 31, 2018, and its profits (financial performance including other comprehensive income),
its cash flows and the changes in equity for the year ended on that date.

Other Matters

9. The comparative financial information of the Company for the year ended March 31, 2017 and the
transition date opening balance sheet as at April 1, 2016 included in these Ind AS financial
statements, are based on the previously issued statutory financial statements prepared in
accordance with the Companies (Accounting Standards) Rules, 2006 audited M/s. Mukul and Ganesh
whose report for the year ended March 31, 2017 and March 31, 2016 dated August 11, 2017 and
August 25, 2016 respectively expressed an unmodified opinion on those financial statements, as
adjusted for the differences in the accounting principles adopted by the Company on transition to
the Ind AS, which have been audited by us.

Our opinion is not modified in respect of above said matters.

Report on Other Legal and Regulatory Requirements

10. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annexure A” a statement on the
matters specified in paragraphs 3 and 4 of the Order.

11. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

€) The Balance Sheet, the Statement of Profit and Loss, the Cash Flow Statement and Statement
of Changes in Equity dealt with by this Report are in agreement with the books of account;

d) In our opinion, the aforesaid Ind AS financial statements comply with the Indian Accounting
Standards prescribed under section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014;

€) On the basis of the written representations received from the directors as on March 31, 2018
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2018 from being appointed as a director in terms of Section 164(2) of the Act:
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f) With respect to the adequacy of the internal financial controls over financial reporting of the

Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B";

g) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i. There were no pending litigations which would impact the financial position of the
Company.

fi. The Company did not have any long term contracts including derivative contracts for which
there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company during the year ended March 31, 2018.

For Pathak H.D. & Associates
Chartered Accountants
Firm Registration No. 107783W

Wz

Vishal D.Shah
Partner
Membership No. 119303

Place : Mumbai
Date : June 21, 2018

Continuation sheet...
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Annexure A to Auditors’ Report

Referred to in our Auditors’ Report of even date to the members of Big Synergy Media Limited
on the Ind AS financial statements for the year ended March 31, 2018

(i) (a) The Company is maintaining proper records showing full particulars, including quantitative
details and situation of its fixed assets.

(b) As informed to us, the fixed assets have been physically verified by the Management during the

year and no material discrepancies between the book records and the physical inventory have
been noticed.

(c) The Company does not have any immovable properties, hence the reporting requirements
under clause (i)(c) of paragraph 3 of the Order is not applicable.

(i) The inventory has been physically verified by the management during the year. In our opinion,
the frequency of such verification is reasonable. The discrepancies noticed on physical
verification of inventory as compared to book records were not material.

(it))  The Company has not granted any loan, secured or unsecured, to any company, firm Limited
Liability Partnerships or other parties covered in the register maintained under section 189 of
Act. Accordingly, provisions of clause 3 (ifi) (a), (b) and (c) of the Order are not applicable.

(iv) Based on information and explanation given to us in respect of loans, investments, guarantees

and securities, the Company has complied with the provisions of Section 185 and 186 of the
Act.

v) In our opinion and according to the information and explanations given to us, the Company has
not accepted any deposits from the public within the meaning of Sections 73 to 76 or any other
relevant provisions of the Act and rules framed there under.

(vi) In our opinion and according to information given to us, no cost records have been prescribed
by the Central Government of India under sub-section (1) of Section 148 of the Act.

(vii)(a) According to the information and explanations given to us and the records of the Company
examined by us, in our opinion, the Company is generally regular in depositing the undisputed
statutory dues including provident fund, employees’ state insurance, income tax, sales tax,
goods and service tax, service tax, customs duty, excise duty, value added tax, cess and other
material statutory dues, as applicable, with the appropriate authorities.

(b) According to the information and explanations given to us, no undisputed amounts payable in
respect of provident fund, employees’ state insurance, income-tax, sales tax, service tax,
customs duty, excise duty, value added tax, goods and service tax, cess and other material

statutory dues as applicable were outstanding, at the year end, for a period of more than six
months from the date they became payable.

(c) According to the information and explanations given to us and the records of the Company
examined by us, there are no dues of i ncome-tax, sales-tax, goods and service tax, wealth-tax,
service-tax, customs duty, excise duty, value added tax and cess as at March 31, 2018 which
have not been deposited on account of a dispute.

(viii)  According to the records of the Company examined by us and the information and explanation
given to us, during the year the Company has not availed loan from financial institution or bank
or debenture holders. Accordingly paragraph 3(viii) of the Order is not applicable
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(ix)  The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) and term loans during the year. Accordingly, paragraph 3 (ix) of
the Order is not applicable

(x) According to the information and explanations given to us, no material fraud by the Company
or on the Company by its officers or employees has been noticed or reported during the course
of our audit.

(xi) According to the information and explanations given to us, the Company has not paid/provided
any managerial remuneration as on March 31, 2018 and accordingly, paragraph 3 (xi) of the
Order is not applicable.

(xii)  In our opinion and according to the information and explanations given to us, the Company is
not a nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

(xiii)  According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with section
177 and section 188 of the Act where applicable and details of such transactions have been
disclosed in the Ind AS financial statements as required by the applicable accounting standards.

(xiv)  According to the information and explanations give to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year.

(xv)  According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with
directors or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not
applicable.

(xvi)  The Company is not required to be registered under section 45-IA of the Reserve Bank of India
Act 1934,

For Pathak H. D. & Associates
Chartered Accountants
Firm Registration No.107783W

e

Vishal D. Shah
Partner
Membership No.119303

Place: Mumbai
Date: June 21, 2018

Continuation sheet...
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Annexure - B to Auditor’s report

Annexure to the Independent Auditor’s Report referred to in paragraph 11(f) under the heading

“Report on other legal and regulatory requirements” of our report of even date on the Ind AS
financial statements of Big Synergy Media Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Big Synergy Media Limited
(“the Company”) as of March 31, 2018 in conjunction with our audit of the Ind AS financial statements
of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on “the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India”. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of retiable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects. Our audit involves performing procedures to obtain audit evidence about the

adequacy of the internal financial controls system over financial reporting and their operating
effectiveness.

Our audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment of
the risks of material misstatement of the Ind AS financial statements, whether due to fraud or error.

Continuation sheet...
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of Ind AS
financial statements for external purposes in accordance with generally accepted accounting
principles. A company’'s internal financial control over financial reporting includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of Ind AS financial
statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of management
and directors of the company; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorised acquisition, use, or disposition of the company's assets that could have a
material effect on the Ind AS financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2018, based on “the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India”.

For Pathak H.D. & Associates
Chartered Accountants
Firm Registration No. 107783wW

W

Vishal D.Shah
Partner
Membership No. 119303

Place : Mumbai
Date : June 21, 2018
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Balance Sheet as at March 31, 2018
(Rs. thousand)
" As at Asat As
Particulars Note  warch 31,2018 March 31, 2017 April 01 ?12015
ASSETS
1 Non-current Assets
() Propery, Plant and Equipment 3 9,662.58 11,121.13 5,363.14
(b) Financial Assets
(i) Other Financial Assets 91,015.70 108,788.03 84 574.07
{c) Deferred Tax Assets 5 5,190.00 5,619.00 6,707.00
(d) Non Current tax Assets(net) 10,373.39 20,929.94 74,584 .81
116,241.67 146,458.10 171,229.02
2 Current Assets
(a) Inventories 6 4571217 342269 3,684.75
(b) Financial Assets
(i) Investments 7 44,945.35 43,489.30 20,448.27
(i) Trade Receivables 8 68,602.15 20,499.36 22,696.75
(i) Cash and Cash Equivalents 9 191121 1,819.04 17,031.82
{iv) Bank Balance Other Than Cash and Cash Equivalents above 10 4,210.88 13,989.09 4352613
{v) Loans 1 107,994.04 100,013.00 16.00
(vi) Other Financial Assets 4 5,511.16 5,989.34 831.83
(c) Other Current Assets 12 9,763.61 6,071.86 153695
247,510.63 195,293 .48 111,772.50
TOTAL ASSETS 363,752.30 341,751.58 283,001 52
EQUITIES AND LIABILITIES
Equity
(a) Equity Share Capital 13 1,000.00 1,000.00 1,000.00
(b) Other Equity 14 274,343.56 262/699.26 229,421 .64
275,343.56 263,699.26 230,421 64
Liabliities
1 Non current Liabilities
(a) Provisions 15 3,449.81 225546 3,074.80
2 Current Liabllities
(a) Financial Liabiliies
(i) Trade Payables 16 58,482.84 35,966.84 27,397.90
{i) Other Financial Liabilities 17 1,400.55 1,400.55 1,400.55
{b) Other Cumrent Liabilities 18 2507554 38,429.47 20,706.63
84,958.93 75,796.86 49,505.08
TOTAL EQUITIES AND LIABILITIES 363,752.30 341,751.58 283,001.52

.'Fhaacwmhg notes form an integral part of the financial statements

As per our report of even dale attached
For Pathak H.D.& Assoclates
Chartered Accountants

Firm Registration No. 107783W

Wk

Vishal D. Shah
Partner
Membership Mo. 118303

Date: 21st June, 2018
Place: Mumbai

o4

For and on behalf of the Board of Directors

R O~ VAR

Date: 21st June, 2018
Place: Mumbai

AaM

Shibasish Sarkar
Director
DIN : 03450533
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Statement of Profit and Loss for the year ended March 31, 2018

(Rs. lhousand)
" Year ended Year ended
ERS Note  prarch31,2018  March 31, 2017
Revenue
Revenue from Operations 19 561,870.37 350,715.07
Other Income 20 19,770.67 19,767.60
TOTAL 581,641.04 370,482.67
Expenses
Cost of Production 21 449,277.35 211,383.17
Purchases of Stock In Trade 290.14 186.87
Changes in Inventories of Stock In Trade 2 2.6 -
Employee Benefit Expenses 23 40,049.31 39,199.08
Depreciation Expenses 3 1,485.57 1,707.10
Other Expenses 24 68,545.73 60,456.01
TOTAL 559,669.36 312,934.23
Profit before tax 2197168 57,648.44
Tax Expenses
- Current Tax 9,030,00 20,245.00
- Deferred Tax 42278 1,054.68
- Income tax of earlier years 887.01 3,038.61
10,339.79 24,338.29
Profil after tax 11,631.88 33,210.15
Other Comprehensive Income
ltems that will not be reclassified to profit or loss
- Remeasurement of defined benefit plans : Gains/(Loss) 18.64 100.79
- Income tax refating to the above (6.22) (33.32)
1242 67.47
Total Comprehensive income 11,644.30 33,277.62
Eamings per Equity Share (Face value of Rs.100/- each)
- Basic and Diluted 25 1,163.19 3,321.01
“The accompanying noles form an integral part of the inandial statements Tlo41
As per our report of even date attached
For Pathak H.D.& Associates For and on behalf of the Board of Directors
Chartered Accountants
Firm Registration No. 107783W

\ h)/’ L ACRION VTR VAV ad

Vishal D. Shah Satish Kadakia Shibasish Sarkar
Partner Director Director
Membership No. 118303 o oreosoo DIN : 03450633
Date: 21st June, 2018 Date: 21st June, 2018

Place: Mumbal

Place: Mumbai
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Statement of Changes in Equity

{Rs. thousand)
A, Equity Share Capital  Refer Note 13)
Particulars Amount
Balance as at 1st April, 2016 1,000.00
Changes in equily share capital during the year -
Balance as at 31st March, 2017 1,000.00
Changes in equity share capital during the year -
Balance as at 31sl March, 2018 1,000.00
B. Other Equity ( Refer Note 14) (Rs. housand)

Resarve and Surplus
Partiulars o p‘;'bn General | Retained Total
ol reserve Eamings

Balance as at 1st April, 2016 120,000.00 45,100.00 64,321.64 229.421.64
Profit for the year - . 33,277.62 33,217.62
Balance as al 31st March, 2017 120,000.00 45,100.00 97,599.26 262,699.26
Profit for the year . - 11,644.30 11.644.30
Balance as at 31st March, 2018 120,000.00 45,100.00 109,243.56 274,343.56
As per our report of even dale attached
For Pathak H.D.& Associates For and on behalf of the Board of Directors
Chartered Accountants

Fitm Registration No, 107783W

\he

Vishal D. Shah
Partner
Membership 1119303

| (
\o\

Date; 21st June, 2018
Place: Mumbai

L

MUMBAth

fea
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Cash flow Statement for the year ended March 31, 2018
Particulars

A Cash flow from operating activities:-
Profit before Tax
Adjustment for :
Depreciation
Loss on sale of Property, Plant & Equipment (net)
Interest income
Provision for Gratuity
Dividend income
Fair Value Gain on financial instrument through FVTPL
Interest on taxes paid
Operating profits before working capital changes
(Increase) / Decrease in inventories
(Increase) / Decrease in Financial Assets & other Assets
Increase / (Decrease) in Financial Liabilities & other Liabilities
Cash generated from operation
Interest on taxes paid
Taxes paid (net of refunds)
Net cash flow used in operating activities (A )

B Cash flow in n ities:-
Purchase of fixed assets
Sale of fixed assets
Purchase/(Sale) of investments (net)
(Investment)/Redemption in Fixed Deosit with Banks (net)
Dividend received
Loans Given
Interest income

Net cash flow used in investing activities (B )
€ Cash flow irom financing activities

Net cash flow from financing activities (C )

Net increase/(decrease) in cash and cash equivalent- (A +B +C)
Cash and cash equivalents as at beginning of the yeer

Cash and cash equivalents as at end of the year (Refer note below)

Note :

1) Cash and cash equvalents at year end comprises:
- Cash on hand

- Balance with Banks in Cument accounts

The above Statement of cash flow should be read in conjuction with accompanying notes 1 to 41

As per our report of even date attached
For Pathak H.D.& Associates
Chartered Accountants

(Rs. thousand)
Year ended Year ended
March 31, 2018 March 31, 2017

21,971.68 57,548.44
1,485.57 1,707.11

- 562.85
(18,019.90) {18,443.57)
1,212.98 (718.56)
(1,166.26) (787.49)
(564.51) (149.58)

. a7
4,919.56 3972317
{1,149.48) 262.06
(51,853.07) (520.47)
9,162.07 26,291.80
{38,920.92) 65,756.56
E (3.97)
1,482.08 31,337.94
(37,438.84) 97,090.53
(27.02) (8,349.71)
. 32176
- (22,103.96)
2734424 353338
27474 R

- (100,000.00)
9,939.14 14,295.22
37,5307 (112,303.31)
92.23 (15,212.78)
1,819.04 17,031.82
1911.21 1,819.04
92.23 (15,212.78)
352.33 627.30
1,558.94 1,191.74
191121 1,819.04

For and on behalf of the Board of Directors

QIS W
A AW

Satish Kadakia Shibasish Sarkar

Director Director

DIN: 07004001 DIN : 03450533

F\IWM No. 107783W
o

Vishal D. Shah
Partner
Membership No. 119303

Date: 21st June, 2018
Place; Mumbai

Date: 21st June, 2018
Place: Mumbai
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Notes to the financial statements as of and for the year ended March 31, 2018 (Continued)

1.

General information

Big Synergy Media Limited (formerly known as Synergy Adlabs Media Limited (‘Synergy’ or ‘the Company') was
incorporated on February 24, 1988 as a private limited company and is currently a public limited Company. The

Company is primarily engaged in production for television content for sale to various broadcasters. The Company is
subsidiary of Reliance MediaWorks Limited

The Company is incorporated and domiciled in India and the registered office of the Company is located at 1501-

1502, 15th Floor ‘Grandeur’, Veera Desai Road Extension, off New Link Road, Opp. Gundecha Symphony, Andheri
(West), Mumbai 400053.

These financial statements of the Company for the year ended March 31, 2018 were authorised for issue by the
board of directors on June 21, 2018. Pursuant to the provisions of section 130 of the Act the Central Government,
income tax authorities and other statutory regulatory body and section 131 of the Act the board of directors of the

Company have powers to amend / re-open the financial statements approved by the board / adopted by the
members of the Company.

Significant Accounting policies

(a) Basls of preparation, measurement and significant accounting policies:

(i) Compliance with Indian Accounting Standard (Ind AS)

The financial statements of the Company comply in all material aspects with Companies (Iindian Accounting
Standards) Rules, 2015 (Ind AS) notified under Section 133 of the Companies Act, 2013 (the Act) read with relevant

rules and other accounting principles. The policies set out below have been consistently applied during the years
presented.

(ii) Basis of Preparation

The financial statements for all periods up to and including the year ended March 31, 2017 were prepared in
accordance with the accounting standards notified under Section 133 of Companies Act, 2013 read together with
the Companies (Accounts) Rules, 2014 (“Previous GAAP").

As these financial statements for the year ended March 31, 2018 are the first financial statements of the Company
prepared in accordance with Ind AS, Ind AS 101, “First-time Adoption of Indian Accounting Standards” has been
applied. An explanation of how the transition from Previous GAAP to Ind AS has affected the Company's financial

position, financial performance and cash flows including reconciliations and descriptions of the effect of the
transition are provided in Note No.34

These financial statements are presented in ‘Indian Rupees’, which is also the Company’s functional currency and
all amounts, are rounded to the nearest thousand, unless otherwise stated.

The financial statements have been prepared in accordance with the requirements of the information and

disclosures mandated by Schedule Il to the Act, applicable Ind AS, other applicable pronouncements and
regulations.




Big Synergy Media Limited
Notes {o the financial statements as of and for the year ended March 31, 2018 (Continued)

(iil) Basis of Measurement - Historical Cost Convention

The financial statements have been prepared on the historical cost basis except for certain financial assets and
liabilities which have been measured at fair value.

(b) Segment reporting

The Company is engaged in “in production for television content * which in the context of Ind AS 108 "Operating
Segment" is considered as the only segment. The Company's activities are restricted within India and hence, no
separate geographical segment disclosure is considered necessary.

(c} Functional and presentation currency

The financial statements are presented in Indian rupees (INR), which is also the Company's functional currency.

(d) Current v/s non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An
asset is treated as current when it is:

Expected to be realised or intended to be sold or consumed in normal operating cycle
Held primarily for the purpose of trading
Expected to be realised within twelve months after the reporting period, or

Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve
months after the reporting period

All other assets are classified as non-current.

A liability is current when:

e Itis expected to be settled in normal operating cycle

e Itis held primarily for the purpose of trading

e Itisdue to be settled within twelve months after the reporting period, or

 There is no unconditional right to defer the settlement of the liability for at least twelve months after the
reporting period
The Company classifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and
cash equivalents. The Company has identified twelve months as its operating cycle.

(e} Revenue recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company and the
revenue can be reliably measured, regardless of when the payment is being made. Revenue is measured at the fair

value of the consideration received or receivable, taking into account contractually defined terms of payment and
excluding taxes or duties collected on behalf of the government.




Big Synergy Media Limited
Notes to the financial statements as of and for the year ended March 31, 2018 (Continued)

The specific recognition criteria described below must also be met before revenue is recognised.

Revenues from production of television programmes are recognized as per the terms of agreement as and when
tapes and other deliverables of related television programmes are delivered

Others

Interest Income on financial assets measured at amortized cost is recognized using the effective interest rate
method.

Dividends are recognized in the Statement of profit and loss only when the right to receive payment is established.

(f) Property, plant and equipment

The Company has elected to avail the exemption granted by Ind AS 101 ‘First Time Adoption of the Indian
Accounting Standards' to continue with the carrying value for all of its Property, Plant and Equipment as recognised
in the financial statements as at the dafe of transition to Ind ASs, measured as per the previous GAAP and use that
as its deemed cost as at the date of transition (i.e. as on April 1, 2016).

i. Recognition and measurement

Property, plant and equipment are measured at cost less accumulated depreciation and any accumulated
impairment losses.

The cost of an item of property, plant and equipment comprises:

a) its purchase price, including import duties and non-refundable purchase taxes, after deducting trade discounts
and rebates.

b) any costs directly attributable to bringing the asset to the location and condition necessary for it to be capable of
operating in the manner intended by management.

If significant parts of an item of property, plant and equipment have different useful lives, then they are accounted
for as separate items (major components) of property, plant and equipment. Any gain or loss on disposal of an item
of property, plant and equipment is recognised in Statement of profit and loss.

ii. Subsequent expenditure

Subsequent expenditure is capitalised only if it is probable that the future economic benefits associated with the
expenditure will flow to the Company.

iii. Depreciation

Depreciable amount for assets is the cost of an asset, or other amount substituted for cost, less its estimated
residual value.

Property, Plant and Equipment have been depreciated under the straight line method as per the useful life and in the
manner prescribed in Part “C” Schedule 1 fo the Act.

Leasehold Improvements are amortised over the period of lease.
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Gains and losses on disposals are determined by comparing proceeds with carrying amount. These are recognized
in the statement of Profit and Loss.

(a) Impairment of non-financial assets

Non-financial assets are tested for impairment whenever events or changes in circumstances indicate that the
carrying amount may not be recoverable. An impairment loss is recognized for the amount by which the asset's
carrying amount exceeds its recoverable amount. The recoverable amount is the higher of an asset's fair value less
costs of disposal and value in use. For the purposes of assessing impairment, assets are grouped at the lowest
levels for which there are separately identifiable cash inflows which are largely independent of the cash inflows from
other assets or groups of assets (cash-generating units). Non-financial assets that suffered impairment are reviewed
for possible reversal of the impairment at the end of each reporting period.

(h) Income Tax

The income tax expense or credit for the period is the tax payable on the current period’s taxable income based on
the applicable income tax rate for each jurisdiction adjusted by changes in deferred tax assets and liabilities
attributable to temporary differences and to unused tax losses.

Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any
adjustment to the tax payable or receivable in respect of previous years. It is measured using tax rates enacted or
substantively enacted at the reporting date. Current tax aiso includes any tax arising from dividends. Management
periodically evaluates positions taken in tax retums with respect to situations in which applicable tax regulation is

subject to interpretation. It establishes provisions where appropriate on the basis of amounts expected to be paid to
the tax authorities.

Minimum Alternate Tax ('MAT') under the provisions of Income-tax Act, 1961 is recognised as current tax in the
statement of profit and loss. MAT paid in accordance with the tax laws, which gives future economic benefits in the
form of adjustment to future income tax liability, is considered as an asset if there is a convincing evidence that the

Company will pay normal tax. Accordingly, MAT is recognized as an asset in the balance sheet when it is probable
that the future economic benefit associated with it will flow to the Company.

Current tax assets and liabilities are offset only if, the Company:

a) has a legally enforceable right to set off the recognised amounts; and
b) intends either to settle on a net basis, or to realise the asset and settle the liability simultaneously.

Deferred tax

Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and liabilities
for financial reporting purposes and the amounts used for taxation purposes. Deferred income tax is provided in full,
using the liability method, on temporary differences arising between the tax bases of assets and liabilities and their
carrying amounts in the financial statements. Deferred income tax is determined using tax rates (and laws) that

have been enacted or substantially enacted by the end of the reporting period and are expected to apply when the
related deferred income tax asset is realised or the deferred income tax liability is settled.

Deferred tax assets are recognised for unused tax losses, unused tax credits and deductible temporary differences
to the extent that it is probable that future taxable profits will be available against which they can be used. Deferred
tax assets are reviewed at each reporting date and are reduced to the extent that it is no longer probable that the
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related tax benefit will be realised; such reductions are reversed when the probability of future taxable profits
improves. Unrecognised deferred tax assets are reassessed at each reporting date and recognised to the extent
that it has become probable that future taxable profits will be available against which they can be used.

Deferred tax assets and liabilities are offset only if:

a) the entity has a legally enforceable right to set off current tax assets against current tax liabilities; and
b) the deferred tax assets and the deferred tax liabilities relate to income taxes levied by the same taxation
authority on the same taxable entity.

(i) Cash and cash equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand,
deposits held at call with financial institutions, other short-term, highly liquid investments with original maturities of

three months or less that are readily convertible to known amounts of cash and which are subject to an insignificant
risk of changes in value, and bank overdrafts.

() Measurement of fair values

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. The fair value measurement is based on the presumption
that the transaction to sell the asset or transfer the liability takes place either:

e Inthe principal market for the asset or liability, or
* Inthe absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company

The fair value of an asset or a liability is measured using the assumptions that market participants would use when
pricing the asset or liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant's ability to generate

economic benefits by using the asset in its highest and best use or by selling it to another market participant that
would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are
available to measure fair value, maximizing the use of relevant observable inputs and minimizing the use of
unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized

within the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair
value measurement as a whole:

Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities
Level 2- Valuation techniques for which the lowest level input that is significant to the fair value measurement is
directly or indirectly observable

Level 3 -Valuation techniques for which the lowest level input that is significant to the fair value measurement is
unobservable
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For assefs and liabilities that are recognised in the financial statements on a recurring basis, the Company
determines whether transfers have occurred between levels in the hierarchy by re-assessing categorisation (based

on the lowest level input that is significant to the fair value measurement as a whole) at the end of each reporting
period.

The Company's Management determines the policies and procedures for recurring and non- recurring fair value
measurement, such as derivative instruments and unquoted financial assets measured at fair value.

At each reporting date, the Management analyses the movements in the values of assets and liabilities which are
required to be remeasured or re-assessed as per the Company's accounting policies. For this analysis, the

Management verifies the major inputs applied in the latest valuation by agreeing the information in the valuation
computation to contracts and other relevant documents.

The management also compares the change in the fair value of each asset and liability with relevant external
sources to determine whether the change is reasonable.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis

of the nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained
above.

Disclosures for valuation methods, significant estimates and assumptions of Financial instruments (including those
carried at amortised cost) (note 28) and Quantitative disclosures of fair value measurement hierarchy (note 29).

(k) Financial instruments

The Company recognises financial assets and liabilities when it becomes a party to the contractual provisions of the
instrument. Al financial assets and liabilities are recognised at fair values on initial recognition, except for trade
receivables which are initially measured at transaction price.

(i) Financial assets
Classification

The Company shall classify financial assets measured at amortised cost, fair value through other
comprehensive income (FVOC) or fair value through profit or loss (FVTPL) on the basis of its business model
for managing the financial assets and the contractual cash flow characteristics of the financial asset.

Initial recognition and measurement

Al financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair
value through profit or loss, transaction costs that are atfributable to the acquisition of the financial asset.
Purchases or sales of financial assets that require delivery of assets within a time frame established by
requlation or convention in the market place (regular way trades) are recognised on the trade date, i.e., the date
that the Company commits to purchase or sell the asset.

The Company is paid for the construction services partly by a financial asset and partly by an intangible asset,
each component of the consideration received or receivable is accounted for separately and is recognised
initially at the fair value of the consideration received or receivable.
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Subsequent measurement

Debt instruments

A ‘debt instrument' is measured at the amortised cost if both the following conditions are met:

a) The asset is held within a business model whose objective is to hold assets for collecting contractual
cash flows, and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of
principal and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the
effective interest rate (EIR) method. Amortised cost is calculated by taking into account any discount or

premium and fees or costs that are an integral part of the EIR. The EIR amortisation is included in finance
income in the profit or loss.

Debt instruments included within the fair value through profit and loss (FVTPL) category are measured at
fair value with all changes recognized in the statement of profit and loss.

Equity instruments

The Company subsequently measures all equity investments at fair value. Where the Company’s
management has elected to present fair value gains and losses on equity investments in other

comprehensive income, there is no subsequent reclassification of fair value gains and losses to the
Statement of Profit and Loss.

Changes in the fair value of financial assets at fair value through profit or loss are recognised in Statement of
Profit and Loss. :

De-recognition

A financial asset (or, where applicable, a part of a financial asset or part of a Company of similar financial
assets) is primarily derecognised (i.e. removed from the Company’s balance sheet) when:

The rights to receive cash flows from the asset have expired, or

The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation
to pay the received cash flows in full without material delay to a third party under a ‘pass-through’
arrangement; and either (a) the Company has transferred substantially all the risks and rewards of the

asset, or (b) the Company has neither transferred nor retained substantially all the risks and rewards of
the asset, but has transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a
pass-through arrangement, it evaluates if and to what extent it has retained the risks and rewards of
ownership. When it has neither transferred nor retained substantially all of the risks and rewards of the
asset, nor fransferred control of the asset, the Company continues to recognise the transferred asset to
the extent of the Company's continuing involvement. In that case, the Company also recognises an
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associated liability. The transferred asset and the associated liability are measured on a basis that reflects
the rights and obligations that the Company has retained.

= Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the

lower of the original carrying amount of the asset and the maximum amount of consideration that the
Company could be required to repay.

Financial liabilities

Initial Recognition and Measurement

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net

of directly attributable transaction costs. The Company’s financial liabilities include trade and other payables, loans
and borrowings.

Subsequent measurement

Financial liabilities at amortized cost: After initial measurement, such financial liabilities are subsequently measured
at amortized cost using the effective interest rate (EIR) method. Amortized cost is calculated by taking into account

any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortization
is included in finance costs in the Statement of Profit and Loss.

(a) Trade and Other Payables:

These amounts represent liabilities for goods and services provided to the Company prior to the end of financial
year which are unpaid. Trade and other payables are presented as current liabilities unless payment is not due
within 12 months after the reporting period. They are recognised initially at their fair value and subsequently
measured at amortised cost using the effective interest method.

The fair value of the liability portion of Compulsory convertible bonds is determined using a market interest rate for
an equivalent non-convertible bond. This amount is recorded as a liability on an amortised cost basis until
extinguished on conversion or redemption of the bonds. The remainder of the proceeds is aftributable to the equity
portion of the compound financial instrument. This is recognised and included in shareholders’ equity, net of income
tax effects, and not subsequently remeasured.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelied or expires.
When an existing financial liability is replaced by another from the same lender on substantially different terms, or
the terms of an existing liability are substantially modified, such an exchange or modification is treated as the
derecognition of the original liability and the recognition of a new liability. The difference in the respective carrying
amounts is recognised in the statement of profit or loss.
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Offsefting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a
currently enforceable legal right to offset the recognized amounts and there is an intention to settle on a net basis, to
realize the assets and settle the liabilities simultaneously.

(I) Foreign Currency Transactions

Functional and Presentation Currency

Items included in the financial statements of the Company are measured using the currency of the primary
economic environment in which the Company operates (‘the functional currency’). The financial statements are
presented in Indianrupee (INR), which is Company’s functional and presentation currency.

Transactions and Balances

Foreign currency transactions are translated into the functional currency using exchange rates at the date of the
transaction. Foreign exchange gains and losses from settlement of these transactions and from translation of
monetary assets and liabilities at the reporting date exchange rates are recognised in the Statement of Profit
and Loss,gain or loss relating to long term monetary items for financing acquisition of depreciable capital
assets, is adjusted to the acquisition cost of such asset and depreciated over its remaining useful life.

(m) Inventories

Inventories are stated at the lower of cost and net realizable value. Cost is determined on the First-in-first-out
(FIFO) basis. Also include Project in process (WIP) comprises of cost till date of the projects which is not billed.

(n) Cash flow Statement.

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects of
transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The
cash flows from operating, investing and financing activities of the Company are segregated based on the
available information.

(o) Operating Leases

Lease arrangements where the risks and rewards incidental to ownership of an asset substantially rests with

the lessor are recognised as operating lease. Lease rentals under operating lease are recognised in the
Statement of Profit and Loss on a straight line basis.

(p) Employee benefits
i. Short term employee benefits

Short-term employee benefits are expensed as the related service is provided. A liability is recognised for the
amount expected to be paid if the Company has a present legal or constructive obligation to pay this amount as a
result of past service provided by the employee and the obligation can be estimated reliably.




Rig Synergy Media Limited

ii.

iiil.

Notss to the financial statements as of and for the year ended March 31, 2018 (Continued)

Defined contribution plans

Obligations for contributions to defined contribution plans are expensed as the related service is provided. Prepaid

contributions are recognised as an asset to the extent that a cash refund or a reduction in future payments is
available.

Defined benefit plans

The Company's net obligation in respect of defined benefit plans is calculated separately for each plan by estimating
the amount of future benefit that employees have earned in the current and prior periods, discounting that amount
and deducting the fair value of any plan assets.

The calculation of defined benefit obligations is performed annually by a qualified actuary using the projected unit
credit method. When the calculation results in a potential asset for the Company, the recognised asset is limited to
the present value of economic benefits available in the form of any future refunds from the plan or reductions in
future contributions fo the plan. To calculate the present value of economic benefits, consideration is given to any
applicable minimum funding requirements.

Re-measurement of the net defined benefit liability, which comprise actuarial gains and losses, the return on plan
assets (excluding interest) and the effect of the asset ceiling (if any, excluding interest), are recognised immediately
in other comprehensive income(OCI). Net interest expense (income) on the net defined liability (assets) is computed
by applying the discount rate, used to measure the net defined liability (asset), to the net defined liability (asset) at
the start of the financial year after taking into account any changes as a resuit of contribution and benefit payments

during the year. Net interest expense and other expenses related to defined benefit plans are recognised in profit or
loss.

When the benefits of a plan are changed or when a plan is curtailed, the resulting change in benefit that relates to
past service or the gain or loss on curtailment is recognised immediately in profit or loss. The Company recognises
gains and losses on the settlement of a defined benefit plan when the settlement occurs.

. Other long-term employee benefits

The Company’s net obligation in respect of long-term employee benefits is the amount of future benefit that
employees have eamed in retum for their service in the current and prior periods. That benefit is discounted to
determine its present value. Re-measurement are recognised in profit or loss in the period in which they arise.

(q) Provisions

A provision is recognised in the balance sheet when the Company has a legal or constructive obligation as a result
of a past event, and it is probable that an outflow of economic benefits will be required to settle the obligation. If the
effect is material, provisions are determined by discounting the expected future cash flows at a pre-tax rate that

reflects current market assessments of the time value of money and, where appropriate, the risks specific to the
liability.

() Eamings per share
Basic eamings per share is computed by dividing the profit / (loss) after tax by the weighted average number of
equity shares outstanding during the year. The weighted average number of equity shares outstanding during the

year is adjusted for the events for bonus issue, bonus element in a rights issue to existing shareholders, share split
and reverse share split (consolidation of shares).
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Diluted eamings per share is computed by dividing the profit / (loss) after tax as adjusted for dividend, interest and
other charges to expense or income (net of any attributable taxes) relating to the dilutive potential equity shares, by
the weighted average number of equity shares considered for deriving basic eamings per share and the weighted
average number of equity shares which could have been issued on conversion of all dilutive potential equity shares.

(s) Key estimates and assumptions

The Company’s significant accounting policies are set out above. Not all of these policies require management to
make subjective or complex judgements or estimates. The following is intended to provide further detail relating to
those accounting policies that management consider particularly significant because of the level of complexity,
judgement, or estimation involved in their application and their impact on the financial statements.

Fair valuation of derivatives and other financial instruments

The fair value of financial instruments that are not traded in an active market is determined using valuation

techniques. The Company uses its judgments to select a variety of methods and makes assumptions that are
mainly based on market conditions existing at each balance sheet date

Recoverability of trade receivable

Judgements are required in assessing the recoverability of overdue trade receivables and determining whether
a provision against those receivables is required. Factors considered include the period of overdues, the
amount and timing of anticipated future payments and the probability of default.

Measurement of defined benefit obligations

The measurement of defined benefit and other post-employment benefits obligations are determined using
actuarial valuations. An actuarial valuation involves making various assumptions that may differ from actual
developments in the future. These include the determination of the discount rate, future salary increases,
mortality rates and future pension increases. Due to the complexities involved in the valuation and its long-term

nature, a defined benefit obligation is highly sensitive to changes in these assumptions. All assumptions are
reviewed at each reporting date.
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14 : Other Financial Assets
F March 31,2018 | March 31, 2017 | Agiil 01, 2016
Current NonGumemt | Cumem |  NonCurent | Current |
urity Deposits 29200 5,56.30 b 5,850.00 53533
K Deposit Wit Original Maturty of Mace Than 12 Morths - 84,481.97 - 102,047.97 -
rest Accrued on Bak Deposis 4219 67T A3 174,90 890.06 296,50
rest Accrued on Inter corporale deposits 5176.37 - 558247 - a
551146 | 950 | 508934 | 108,788.03 | 831.83 |
ste 5 : Deferred Tax Assets
Partculars [ Warch 34,2018 [ Macn3t, 2017 | April 01, 2016
stervad tax assets on account of :
Property plent & Equipment 3,748.00 451800 5,301.00
Provisions 1,442.00 1,001.00 1406.00
ot Daferred Tax Assats 5,100.00 | 5519.00 | 6,707.00
dote§: i (Rs. housend)
Particulars March 31, 2018 March 31, 2047 ‘ ppﬂm,mj
Tapes & Bafleries .70 8296 8266
Project in Progress-
Opening Befance 333973
Less : Transler Fromifto) Cas! of Praducton (nef) 1,470.74
Closing Balance L mw\
andaddmdmdandndmwm 451217 |
Financial Assets |
Note 7 Cument Investments
‘k Warch 31, 2018 March 31, 2017
Pariculars Face Valos Unit 1 Amount Unit Amount
Invesimeat in Mutual Fund Units At FVTPL - Quoted
Temphetation india india SIP Growih 1000 . - . - 828.37 2543
Bieka Sunife Bond Fund Retal Growih 10 73.575.58 2,20587 7351558 2,135.18 73,575.58 1,936.04
Giria Sunifle Dynamic Band Fund Retal Plan Growdh 10 26,6030 5,250.15 216,603.06 587722 716,603.06 537076
BSL Medium Term Plan-Q Dividend 10 256,430.00 26301 243,350.94 2,506.71 - -
Frankiin India Shodt Term Income Plan-Growth 1000 1,738 5,63.54 1,73381 587090 3.483.44 1061518
\cici Prudenial Corporate Boad Fund-0D 10 77081 7,625.75 711,708.21 755195 . -
Bita Sun Life Dynamic Bond Fund - Retai Plan (D) 10 939,410.00 10,024.47 B96,040.78 9.97461
girta Sun Lile Dynamic Bond Fund - Retail Plan YD 10 46,241.00 475458 399,219.87 4,697.26
UTi Dynamic Bond Fund 10 42089235 5000.02 411.714.28 492447
Total (A) 44,0455 > 43,480.30
Osian At Fund 100 16,000.00 1,600.00 18,000.00 1,600.00
LessProvision for Diminuion in value of invesiment {1,600.00) - ;1,5::1@\
Total (B) z =
i [ ] 34535 | 3346030 |
Market Vol BookValue | MarketValue Bockvale |
gate Amount of Quoled invesiments 44,945.35 44,945.35 43,489.30 43,488.30
Aggregate Amountof Unguoted Investments - 1,600.00 - 1,800.00
Aggregale Amouri of mpairment ln vaiue of tments 1,600.00 1,60000
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MNote 8 : Trade Receivables

e )
Particulars March 31, 2018 March 31, 2017 April 01, 2016
(Unsecurad, considared good unless othenwise sfated)
Trade Receivables 6860215 20,499.36 2263875
8,602.15 20,499.36 22,69.75
Hote 8 : Cash and Cash Equivalents (Rs. housand)
Parficulars March 31, 2018 March 31, 2017 April 01, 2016
Cash on Hand 35233 627.30 29353
Balances wilh Banks A i .
I Curvent Accounts 1,550.94 119174 5,857.46
In Bank Deposits With Original Maturity of Less Than 3 Months : E 10,860.83
191127 1,610.04 703182
nouu:a-tmuwnmcunmcm', i (Rs.
Parbculars March 31, 2018 March 31, 2017 April 0, 2016
Bank Deposits With Original Malunty of More Than 3 Monihs But Less Than 12 Months 421088 13,989.09 43,5%.13
421088 13,999.00 43,52%6.13

Note 11 : Loans - Current

. a
Particulars March 31, 2018 March 31, 2017 April 01, 2016

(Unsecursd, considersd good unless othenwise slaled)
Inter Corporate Deposits Given 107.980.04 100,000.00 .
Loans fo Employees 500 13.00 16.00
107,994.04 100,013.00 18.00
Note 12 : Other Curvent Assets (Rs. lhousand)
Particulars March 3, 2018 March 31, 2017 Apiil 01, 2018
Prepaid Expenses 2,584.06 1517285 48828
Advance o vandors 387.64 2,126.00 36427
Advances recoverable in cash or kind of for value to be received 6,681.91 236841 2,684.30

9,763.61 B,071.66 1,536.95
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(Ra
March 3, 2018 March 31, 2017 Aol 01, 2016
Particu Number Amount Number Amount Number Amount
Authorsed
Equity Shares of Rs. 100~ esch 20,000.00 2,000.00 20,00000 2,000.00 20,000.00 2,000.00
7% Non Converiible cumulafive redesmable preference shares Rs 100 each, 1,200,000.00 120,000.00 1,200,000.00 120,000.00 1,200,000.00 120,000.00
Issued, Subscribed & fully paid up
Equity Shares of Rs. 100/ each 10,000.00 1,000.00 10,000.00 1,00000 1000000 1,000.00
10,000.00 1,000.00 10,00000 1,000.00 10,000.00 1,000.00
Notes :
{a) Reconclialion of the number of equily shares outstanding al the beginning and af the end of the year
March 31, 2018 March 31, 2017 Apnil 01, 2016
Pariculars Number Amount Number Amount Number Amount
Shares outstanding ai the beginning of the year 10,000.00 1,000.00 10,000.00 1,000.00 1000000 1,000.00
| hases issved during the year : : - - - -
[Shares outstanding at the end of the year 10,000.00 1,000.00 10,000.00 1,00000 10,000.00 1,000.00
{b) Equily Shares held by the sh hotling more than 5% shares in the Company
March 31, 2018 March 31, 2017 Apei 01, 2016
Narme of the Shareholder No.of %of No. of %of MNo. of % of
Shares held Holding Shares held Holding Shares held Holding
Mrs. Anita Kaul Basu - - 560.00 10
M. Siddhartha Basu = 1,715.00 7
Herr— - 5 = 2 735,00 o7
| Phantom fims Private Limited 450000 [ 1500100 [ .
|Refiance MediaWorks Limited (Up to April 07, 2017) - - 5100.00 51 5 51
|Resiance Madia Works Financial Services Private Limited (... April 08, 2017) 510000 51| - - -
(c) Equily Sharss held by the hotding comgenytimats holding company
March 31, 2018 March 31, 2017 Aprl 01, 2016
Name of the Shareholder No.of %of No. of %ol No. of %ol
Shares heid Holding Shares held Holding Shares heid Holding
Reflance MediaWorks Limited (Up to April 07, 2017) - 5,100.00 51 5,100.00 5
Refiance Media Works Financial Services Private Lid (w.a.1. April 08, 2017) 516060 51 - - - -

(d) Rights, preference and resiriclions attached o the squily shares

mmﬂmmmmpwmmnnmwm.ahmmmnmmwmmmmwmmwmmmmmmbynnammng
Directors is subject to the approval of the shareholders is the ensuing Annual General Meating.

In the event of iquidation of the Company, the holders of equity shares will be entifed Io receive remaining assets of the Company, after distribuion of a preferential amounts. The distribution will be in proportion o the number of equity

shares held by the shansholders.
Note 14 : Other Equity (Rs. thoussand)
Parficulars March 31, 2018 March 31, 2017 Apil 01, 2016

Capital Redemption Reserve

Balance as per lasl Batance shest 120,000.00 120,000.00 120,000.00

Audd . Amount ransler during the year . - .

Balance at the end 120,000.00 120,000.00 120,000.00

General Reserve

Balance as per |ast Balance sheet 45,100.00 45,100.00 45,100.00

Add : Amount transfer during the year = - -

Balance at the end 4510000 45,100.00 45,100.00

Retained Eamingz

Balance as perlast Balance sheel 97,599.26 64,321.54 51,696.25

Profit for the Year 1164430 3327762 12,625,39

Balance at the end 109,243.56 97,599.26 64,321.64
274,342.56 262,699.26 22942164

Nature And Purpose of Reserve

Capital Redemplion Reserve: The Capital Redemplion Reserve is required Io be created on redemgption of preference

capital redemption reserve account,

shares. The Company may issue fully paid up bonus shares 10 iis members out of the:
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Non Curent Liabilities
Note 15: P (Rs. thousand)
Parficulars March 31, 2018 March 31, 2007 April 01, 216
Provision for Gratuity (Refier Mole 27) 344981 2,255.46 307480
344081 2,255.48 3,074.50
Current Financlal Labilities
MNote 16 : Trade Paysbles {fis. "
Particulars March 31, 2018 March 31, 2017 Agril 01, 2016
Told Outstanding dues of Micro & Small enterprises - - -
Total Outstanding dues of Others 5048284 35,966.84 27,391.90
58,482.84 35,966.84 27,387.90
Mote 17 : Other Financial Liabifities - Currest (R i
Parfculars March 31, 2018 March 31, 2017 April 01, 2016
Interest Accrued and Due on Bomowing (Refer Nole 32) 1,400.55 1,400.55 1,400.55
1,400.55 1,400.55 1,400.55
Note 18 : Other Current Liabilitics (Re. thousand)
B March 31, 2018 March 31, 217 Agril 01, 2016
Stautory Dues Payable 410223 3,66380 2,460.59
Advances From Customers . 517497 1,106.04
Book Overdralt = 23583 =
Employes Payables 6,240.02 568592 33258
Other Lisbilles 14,64429 2364015 1381741
2507554 3Az47 20,708.63
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o 19: R from Operations {Rs. thousand)
Year Ended Year Ended
Parliculars March 31, 2018 March 31, 2017
gramme sales - Television Conlent/Web Series 561,870.37 350,715.08
561,870.37 350,715.08
ate 20 : Other Income (Rs. hausand)
Year Ended Year Ended
Particulars March 31, 2018 March 31, 217
larest Income On -
Bank Deposits 6,226.24 4,946.02
Inter corporale deposits 842550 6,202.74
Income Tax Refund 3,368.16 7.244.82
QMWMWMMHFVTPL 564.51 149,58
ividend income 1,166.28 767.49
Jot gain on sale of Investment . 7423
fiscallaneous Income 20.00 nwn
18,770.67 19,767.60
Note 21 : Cost of Product {Rs. thousand)
Year Ended Year Ended
Paricuars [ March 31, 2018 March 31, 2017
Equipment hire charges B4,TTOTT 38,017.94
Sel expenses 16,584.22 4,703.50
Professional & fechnical lees 226,586.75 mrmen
Research expenses 513578 6,352.98
Production expenses 103,441.89 49,271.86
\Unik transportation .60 10,102.62
450,448.09 FiIRFARE
rangter tolfrom) project in progress 170.74] 26206
445,277.35 211,38317
MNote 22 : Changes in Inventories of Stock in trade {Rs. housand)
Yeur Ended Year Ended
Parficulars March 31, 2018 March 31, 2017
Stock of Tapes & Batteries
(Cast of inventories at the beginning of the year 2296 §2.96
Costof Inventories 2t the end of the year 61.70 8296
21.26 -
(mcraase)iD in thy i 2128
Hota 23 : Employee Benefit Exp (s thousand)
Year Ended Year Ended
Paiculars March3t,2018 | March 31,2017
Salaries, Wages and Bomis 36,906.26 37,398.68
Conlributions to Provident and Other Fund 1,359.76 13102
Coniribution (o Gratuity Fund (Refer Note m 1,689.50 460,00
Staff Welfare Expenses 93.80 Bee
40,049.31 39,19an

s
e B
MUMBA] )
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Mote 24 : Other exp ™ -
Year Ended Year Ended

— March 31, 2018 March 31, 2017
Bank charges §2.85 282

Busin i 1,120.00 -
1,678.95 48231
i 1232151 11,383
O - 61047 137949
vy g 886.92 114823
|Insurance 684.12 567.04
Audit fees (excluding taxes) 500.00 850.00
i e 4324944 3600317
Loss on disposal of Property, Plant and Equipment ‘ 57590
R . 1,013.00
Deebit Balances writien oft 45866 634.38
i 130932 115028
Loss on foreign currency ransiations and ransactions 38599 10556
Eleciricity charges 1,181.18 153413
Printing & stationery 532.52 380.18
Telephone expenses 1,230.78 767.95
Facility maintenance charges L1488 1991.16
Repairs and mainienance 18403 35408
68,545.73 60,456.01
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Note 25 : Eaming per share (EPS)
The following reflects the income and share data used in the basic and diluted EPS computations:

Particulars March 31, 2018 March 31, 2017
Profit for Basic & Diluted eaming per share {Rs. Thousand) (a) 11,631.88 33,210.15
Weighted average number of equity shares (b) 10,000.00 10,000.00
Face value per share (Rs.) 100.00 100.00
Basic/Diluted eaming per share (Rs.) (afb) 1,163.19 3.321.01

Note 26 : Dues to micro and small suppHers

There are no amounts due o Micro & Small Enterprise as defined under the Micro Small and Medium Enterprises Act, 2006. This information is based upon the extenl o
which the detalls are taken from the suppliers by the Company and has been refisd upon by the auditors.

Note 27 : Disclosure under Ind AS 19 "Employee Benefits”

{a)Defined Contribution Pian

i) Provident Fund

il) Employer's contribution to Employees' State Insurance Scheme

The Company has recognised Ihe following amounts as axpense in the financial statements for the year: (Rs. thousand)
Particulars March 31, 218 March 31, 2017

Contribution to Provident Fund 1,246.17 1,269.47

Contribution lo ESIC 110.28 62.25

{b)Defined Benefit Plan

The present value of obligation is determined based on actuarial valuation using the Projected Unil Credit Method, which recognizes each year of service as giving rise to

additional unit of employea benefit entitiement and measures each Unit separately o build up the final obligation. The obiigation for leave encashment is recognised in the
same manner as gratuity.

{Ra. thousand)
| Change in defined banefit obligation Gratulty (funded)
Particulars March 31, 2018 March 31, 2017
1. Defined benefit obligation at beginning of year 3108.28 3578.90
2. Service cost
a. Current service cost 45507 26745
b. Past service cost 1,103.04 -
3. Interest expenses 197.02 24575
4. Cashflows
a. Benefit payments from plan (116.97) (B88.75)
b. Benefit paymenis from employer . -
¢. Settlement payments from plan - -
d Setilement payments from employer i
5. Remeasurements
a, Effect of changes in demographic assumptions 673.13 (332.89)
b. Effect of changes in financial assumptions 76.71)! 488.93
¢. Effiect of experence adjusiments (687.12) (251.10)
6. Transfer In JOut
a. Transfer In
b. Transfer out - -
7. Defined benefit obligation at end of year 4,856.65 3,108.28
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Il. Change in fair value of plan assets (Rs. thousand)
Particulars March 31,2018 March 31, 2017
1. Fair value of pian assets at beginning of year 852,83 504.11
2. Interesl income 66.53 5319
3. Cash flows
a. Total employer contributions
(i) Employer contributions 470.96 1,178.56
(i) Employer direct benefit payments : -
(iiiy Employer direct setiement paymentls .
b. Participant contributions . -
c. Benefil payments from plan assels (116.97) (868.75)
d. Benefit payments from employer -
&. Setllement payments from plan assels g
{. Settiement payments from employer . -
4. Remeasurements
8 Return on plan assels (exciuding interest income) {66.50) 572
5. Transfer In /Out
a, Transfer In
b. Transfer out » %
6. Fair value of plan assets at end of year 1,206.84 85283
lIl. Amounts recognized in the Balance Sheet (Rs. thousand)
Particulars March 31, 2018 March 31, 2017
1. Defined benefit obligation 4,656.65 310828
2. Fair value of plan assels {1,206.84) (862.83)
3. Funded status J44881 225546
4. Effect of assel celling 5 .
5, Netdefined benefit liability (asset) (Non Current) 344981 2,25546
IV. Components of defined benefit cost (Rs. thousand)
Particulars March 31, 218 March 31, 2017
1. Service cost
a Cument service cost 455,97 26745
b. Past service cost 1,103.04 -
¢. (Gain) / loss on settiements . -
d. Total service cost 1,559.01 26745
2. Netinterest cost
a. Intevest expense on DBO 197.02 24575
b. Interest {income) on plan assets 66.53 5319
c. Interest expense on effect of {asset ceiling) . -
d. Total net interest cost 130.49 192.56
3. Remeasurements (recognized in OCI)
a. Effect of changes in demographic assumptions B73.13 (332.89)
b. Effiect of changes in financial assumptions (76.71) 488.93
c. Effect of exparience agjusiments {687.12) (251.10)
d. (Retum) on plan assels (excluding interest income) (T2.08) 572
e. Changes in asset ceiling {excluding interest income) - .
f. Total remeasurements included in OCI (18:64) (100.79)
4. Tolal defined bensfit cost recognized in P&L and OCI 1,670.86 359.22
V. Re-measurement (Rs. thousand)
[ Parliculars March 31, 2048 March 31, 2017
@ Actuarial Loss{|Gain) on DBO {90.70} {96.06)
b. Returns above Interest Income {72.08) 572
c. Change in Asset cefling T 2
Total Re-measurements (OC1) (18.64) (100.79)
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Vi. Employer Expense (P&L)

{Rs. thousand)
Particulars March 31,2018 March 31, 2017
a. Curent Service Cosl 45597 267.45
b. Interest Cosl on net DBO 13049 192,56
¢. Past Service Cost 1,103.04 -
d. Total PAL Expenses 1,689.50 460.01
VIL Net defined benefit liability (asset) reconciliation {Rs. thousand)
Particulars March 31,2018 March 31, 2017
1. Net defined benefit liabifity (asset) 2,25546 307480
2. Defined benefit cost included in P&L 1,689.50 460,01
3. Total remeasurements included in OCI (18.64) (100.79)|
4. a. Employer contributions (476.51) (1,178.56)
b. Employer direct benefil payments - -
¢. Employer direct settlement payments
5. Nettransier . -
6. Neldefined benefit liability (asset) as of end of year 3,449.81 2,255.46
VIR Reconciliation of OCI (Re-measurement) {Rs. thousand}
Particulars March 31, 2018 March 31, 2017
1. Recognised in OCI at the beginning of year (100.79) -
2. Recognised in OCI during the year (18.64) (100.79)
1. Racognised in OCI at the end of the year (119.42) (100.79)
IX. Sensitivity analysis - DBO end of Period
Parficulars March 31, 2018 March 31, 2017
1. Discount rate +100 basis points 4,336.93 3.047.94
2. Discount rale -100 basis poinis 5,018.34 317073
3. Salary Increase Rate +1% 4,850.43 3,140.20
4. Salary Increase Rate -1% 4,461.54 3,075.83
5. Altriion Rate +1% 480477 3,103.10
6. Altrition Rate -1% 411322 311298
X. Significant actuarial assumptions
Particulars March 31, 2018 March 31, 2017
1. Discount rate Current Year 7.50% 6.46%
2. Discount rate Previous Year 6.46% 7.84%
3. Salaryincrease rale 120% 120%
4, Attrifion Rate 9.0% 39.0%
5. Refirement Age 60 58
Indian Assured | Indian Assured Lives
Lives Mortality | Mortality (2006-08)
6.  Pre-relirement mortality (2006-08) Ultimate Ulimate
7. Disability il Nil
XI. Expected cash flows for following year {Rs. thousand)
Particulars March 31, 2018 March 31, 2017
1. Expected employer conlributions | Addl. Provision Next Year T4 1,381.63
2, Expecled total benefit payments
Year1 348.78 1,186.64
Year2 355.26 780.04
Year3 365.28 514.07
Yeard ns U256
Year5 I 192.96
Next 5 years 2,165.07 303.37

The estimates for rale of escalation in salary considered in acluarial valuation, take into accounl infiation, seniority, promotion and olher relevant factors. The above

informalion is certified by the actuary and the auditors have relied on the same.
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Nota 28 ; Fair values

Fair value measurement include the significant financial instruments stated at ised cost in the stalement of financial position. The camying
Fair value measurements
The carrying value and fair value of financial instruments by calegories as of March 31, 2018 are as follows {Rs. th d)
At Tair value "
" At amortised at fairvalue | Total camying
Particulars
cotls mm;.:gn profit through OC! ke Total fair valua
loss
Financial assets
Investments «| 4494535 <] 4494535| 4494535
Trade Receivables 68,602.15 - -| 6860215| 6860215
Cash and Cash Equivalents 1911.27 - - 1,911.27 1.911.27
Bank Balance Other Than Cash and Cash Equivalents above 4,210.88 - - 4,210.88 4,210.88
Loans 107,994.04 - -| 107,984.04 | 107,994.04
Other Financial Assets 96,526.86 - -| 9652688 | 96,526.66
27924520 | 4494535 - | 324,190.55 | 324,190.55
Financial liabilities
Trade Payables 58,482.84 - -| 5648284 | 58,482.84
Other Financial Liabilities 1,400.55 - - 1,400.55 1,400.55
58,883.39 . -| 5988339 | 59,883.39
The canrying value and fair value of financial instruments by categories as of March 31, 2017 are as follows : (Rs. thousand)
At fair value =
. At amortised at fair value | Total camying z
Particulars codte W::h profit through OCI v Total lair value,
loss
Financial assets
Investments -1 43,489.30 . 4348930 |  43,489.30
Trade Receivables 20,499.36 . - 2049936 | 20,499.36
(Cash and Cash Equivalents 1,619.04 - . 1,819.04 1,819.04
Bank Balance Other Than Cash and Cash Equivalents above 13,989.09 - - 13,969.08 |  13,969.09
Loans 100,013.00 - - 100,013.00 | 100,013.00
Other Financial Assels 114,777.37 . - 1477737 | 114,777.37
25109786 | 43,489.30 - 204,507.16 | 294,587.16
Financial liabilities
Trade Payables 35,966.84 - - 35,966.64 35,966,864
Other Financial Liabifities 1,400.55 - - 1,400.55 1,400.55
37,367.40 . - 37,367.40 3736740
The camying value and falr value of financial instruments by calegories as of April 01, 2016 are as follows : {Rs. thousand)
Al fair value . )
Al amortised al fair valve | Total camying
Particulars s Ihr::gh profil through OCI ey Tolal fair value
loss
Financlal assets
Invesiments - 2044827 - 20,448.27 20,448.27
Trade Receivables 22/696.75 - - 2269675 | 22,696.75
Cash and Cash Equivalents 17,031.82 - . 17,031.82| 17,03182
Bank Balance Other Than Cash and Cash Equivalents above 4352613 - . 4352613 | 4352613
Loans 16.00 - . 16.00 16.00
Other Financial Assets 85,405.90 - - 8540580 | 8540590
168,676.60 | 20,440.27 - 189,124.87 | 189,124.87
Financial liabilities
Trade Payables 27,397.90 - . 2739790 | 27,9790
Other Financial Liabilities 1,400.55 . - 1,400.55 1,400.55
28,798.45 . . 28,798.45 |  28,798.45
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Note 29 - Falr value Hierarchy
Accounting classification and fair values

The following table shows the carmying amounts and fair values of financial assets and financial liabiliies, including their levels in the fair value hierarchy. It
does not include fair value information for financial assets and financial liabilities if the camying amount is a reasonable approximation of fair value.

(a) Assets and liabiiities measured at fair value - recurring fair value measurements at March 34, 2018

(Rs. thousand)
Levelf-Quoted |  Level2- s"nmm
Particulars price in active Significant unad bl Total
markets observable inputs inputs
Financial assets
Investments 4494535 - - 44,945.35
(b) Assets and Fiabilities for which fair value are disclosed at March 31, 2018
(Rs. thousand)
Level1-Quoted |  Level2- slie:;gm
Particulars price in active Significant inobenall Total
markets observable inputs inputs
Financial assets
Trade Receivables - - 68,602.15 68,602.15
Cash and Cash Equivalents - - 1.911.27 1911.27
Bank Balance Other Than Cash and Cash Equivalents above - - 4,210.88 4,210.88
Loans - - 107 994.04 107,994.04
Other Financial Assets - - 96,526.96 96,526.86
Financial llabfities
Trade Payables - - 58,482.84 58,482.64
Other Financial Liabilities - - 1,400.55 1400.55
(a) Assets and liabllities measured at fair value - recurring fair value measurements at March 31, 2017
(Rs. thousand)
Level1-Quoted |  Level2- sa::;ﬁ;t
Particulars price In active Significant andhervibls Total
markets observable inputs ;
nputs
Financial assets
Investments 43,489.30 - - 43,489.30
(b) Assets and liabilities for which fair value are disclosed at March 31, 2017
(Rs. thousand)
Level1-Quoted |  Level2- —y
Particulars price In active Significant un;"umm Total
markets observable inputs inputs
Financial assets
Trade Receivables - - 20,499.36 20,499.36
Cash and Cash Equivalents - - 1,819.04 1,819.04
|Bank Balance Other Than Cash and Cash Equivalents above - - 13,989.09 13,989.09
Loans - - 100,013.00 100,013.00
Other Financial Assets - - 114,777.37 14,777.37
Financial liabilities
Trade Payables - 35,966.84 35,966.84
Other Financial Liabiiities - 1,400.55 1,400.55

MUMBA

i
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(a) Assets and liabilities measured at fair value - recurring falr value measurements at April 01, 2016

(Rs. thousand)
Level1-Quoted |  Level2- s";"" e
Particulars price in active Significant s ""“bh“ Total
markets observable inputs inputs

Financlal assets
Investments 20,448.27 - 20,448.27
(b) Assets and liabilities for which fair value are disclosed at April 01, 2016

(Rs. thousand)

Level1-Quoted |  Level2- "“’];';'l
Particulars priceinactive | Significant o i Total
markets observable inputs ot .
inputs

Financial assets
Trade Receivables - 22,696.75 22696.75
Cash and Cash Equivalents - 17,031.82 17,031.82
Bank Balance Other Than Cash and Cash Equivalents above - 4352613 43,526.13
Loans - 16.00 16.00
Ofther Financial Assets B - 85,405.90 85,405.90
Financial liabilities
Trade Payables - - 2739790 27,397.90
Other Financial Liabilities - - 1,400.55 1,400.55

Level 1: Level 1 hierarchy includes financial instruments measured using quoted prices.

Lde:mmmaﬁmmmmmmalanhmacﬁwma{lmmﬂe.ow—ms-wmwdeﬁvaﬁveS}BdmmMus!ng
vaiaiantachmmaswid\lrm'nisemanseofobeewablemrltaldabawtdyasliﬁeasposshbmanﬂr—spaﬁﬂinahs.ﬁdlsignﬁcmtkmls

required to fair value an instrument are observable, the instrument is included In level 2.
Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in level 3. This s the case for Financial
assets other than investment, Trade payable and Other Financial abilities included in level 3.

Valuation technique used to determine fair value

Specific valuation techniques used to value financial instruments include:
+ e use of quoted market prices or dealer quotes for similar instruments
* the fair value of the remaining financial instruments is determined using discounted cash flow analysis.
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Note 30 : Financial Risk Management

The Company's risk management is carried out by a treasury department (company treasury) under policies approved
by board of directors. Treasury team identifies, evaluates and hedges financial risk in close co-operation with the
company's operating units. The Management of the Company provides written principles for overall risk management,
as well as policies covering specific areas, such as interest rate risk and credit risk, use of derivative financial instrument
and non-derivative financial instrument, and investments of excess liquidity.

(i) Credit Risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet
its contractual obligations.

The Company is engaged in production of Television Content/Web Series

The Company does not have any significant exposure to credit risk.

(ii) Cash and Cash Equivalents & Other Financial Asset
The Company held cash and cash equivalents & other financial assets with credit worthy banks aggregating Rs
86,391.91 Thousand, Rs 1,03,867.00 Thousand and Rs. 93,076.13 as at March 31, 2018 , March 31,2017 and April

01,2016 respectively. The credit worthiness of such banks and financial institutions is evaluated by the management on
an ongoing basis and is considered fo be good.

(iii) Market Risk

Market risk is the risk that changes in market prices — such as foreign exchange rates, interest rates and equity prices -
will affect the Company’s income or the value of its holdings of financial instruments. The Company is not exposed to
any significant currency risk and equity price risk.

{a) Interest Rate Risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of
changes in market interest rates, The Company is not exposed to any interest rate risk

Liquidity Risk - Table
The table below analyses the Company's non-derivative financial liabifities and net-settled derivative financial liabilities

into relevant maturity groupings based on the remaining period at the balance sheet date fo the contractual maturity
date. The amounts disclosed in the table are the contractual undiscounted cash flows.

(Rs. thousand)
As at March 31, 2018 Less than 1year  More than 1 year Total
Trade payables 58,482.84 - 58,482.54
Other financial liabilities 1,400.55 - 1,400.55
Total Non-Derivatives 59,883.39 - 59,883.35
As at March 31, 2017 Lessthan1year  More than 1 year Total
Trade payables 35,066.64 35,066.84
Other financial liabilities 1,400.55 1,400.55
Total non-derivatives 37,367.39 - 37,367.39
As at April 01 2016 Lessthan 1year  More than 1 year Total
Trade payables 27,397.90
Other financial liabilities 1,400.55

Total non-derivatives

28,798.45
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Note 31: Capital Risk Management
The Company considers the following components of its Balance Sheet to be managed capital:
1. Total equity - share capital, share premium and retained eamings,

The Company manages its capital so as to safequard its ability lo continue as a going concern and to optimise retums to our shareholders. The capital
structure of the group is based on management's judgment of the appropriate balance of key elements in order to meet its strategic and day-to-day needs.
We consider the amount of capital in proportion o risk and manage the capital structure in light of changes in economic conditions and the risk
characteristics of the underlying assets.

The Company’s aim to translate profitable growth to superior cash generation through efficient capital management.

The Company's policy is to maintain a stable and strong capital structure with a focus on total equity so as to maintain investor, creditor, and market
confidence and to sustain future development and growth of its business. The Company will take appropriate steps in order to maintain, o if necessary
adjust, its capital structure.
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Note 32: Related Party Disclosure

As per Ind AS-24 " Related Party Disclosure" the Company's related parties and trasnsactions with them in the ordinary

course of business are disclosed below

(A) Parties where control exists

Holding Companies

Reliance MediaWorks Limited (Up to April 07, 2017)

Reliance Media Works Financial Services Private Limited (w.e.f. April 08, 2017)
Ultimate holding Company

Reliance Land Private Limited

(B) Investing Company
Phantom Films Private Limited

(C) Other related parties with whom transactions have taken place during the year
Fellow Subsidiaries

Reliance MediaWorks Theatre limited

(D) Key Management Personnel (KMP) and details of transactions with KMP
Siddhartha Basu - Director (upto 10" June 2016)

Anita Kaul Basu - Director (upto 10" June 2016)

Details of transactions and closing balance :

(Rs. thousand)
Particulars March 31,2018  March 31, 2017 April 01,2016
Balances at the year end :-
Trade payable
Reliance MediaWorks Limited 533.72 15,423.63
Reliance Media Works Financial Services Private Limited 15,423.63 14,889.92 -
Reliance MediaWorks Theatre limited 1,400.55 1,400.55 1,400.55
Equity share capital (excluding premium)
Reliance MediaWorks Limited - 510.00 510.00
Reliance Media Works Financial Services Private Limited 510.00 -
Remuneration paid :
Siddhartha Basu - 1,796.67 8,400.00
Anita Kaul Basu 1,796.67 8,400.00
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Note No 33: income Tax and Deferred Tax [Net)
(a) Income tax expense

(Rs. thousand)
| March 31,2018 March 31, 2017
(a) Income tax expense
Current tax
Current tax on profits for the year 9,030.00 20,245.00
Adjustments for current tax of prior periods 887.01 3,038.61
Total current tax expense 9,917.01 23,283 .61
Defarred tax
Decrease/(increase) in deferred tax assets 429.00 1,088.00
(Decrease)fincrease in deferred tax liabilities - -
Total deferred tax expensel(benefit) 429.00 1,088.00
Income tax expense 10,346.01 24,371.61
{b) Reconciliation of tax expense and the accounting profit multiplied by Indla's tax rate: (Rs. thousand)
March 31, 2018 March 31, 2017
Profit/ (Loss) from continuing operations before income tax expense 21,971.68 57,548 44
{Income Tax as per effective Tax Rate of 33.063% 7,264.50 19,027.24
Tax effect of amounts which are not deductible (taxable) in calculating taxable income : -
Income not considered for Tax purpose (385.60) (260.37)
Fair Valuation of financial instruments (186.64) (49.46)
Expenses not allowed for tax purpose 2,589.33 2,465.90
Other Permanent Differences 7310 49.38
Adjustment for current tax fo prior periods 887.01 3,038.61
Effects of change in tax rates 104.31 100.31
Total Tax Expense 10,346.01 24,371.62

{c) Movement in deferred fax liabifity | asset (Rs. thousand)
Particulars Total
As at April 01, 2016 6,707.00
Charged/(credited) during the year
to profit of loss (1,054.88)
fo other comprehensive income (33.32)
As at March 31, 2017 5,619.00
As at April 01, 2017 5,619.00
Charged/(credited) during the year
to profit o loss (422.78)
to other comprehensive income (6.22)
As at March 31, 2018 5,190.00
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Note No 33: Income Tax and Deferred Tax (Net)
(a) Income tax expense

(Rs. thousand)

{ March 31, 2018 March 31, 2017
|(a) Income tax expense

Current tax

Current tax on profits for the year 9,030.00 20,245.00
Adjustments for current tax of prior periods 887.01 3,038.61
Total current tax expense 9,917.1 23,283.61
Deferred fax

Decreasel(increase) in deferred tax assets 429.00 1,088.00
(Decrease)/increase in deferred tax iabilities . -
Total deferred tax expense/{benefit) 429.00 1,088.00
|Income tax expense 10,346.01 24371 61
{b) Reconciliation of tax expense and the accounting profit multiplied by India's tax rate: (Rs. thousand)

March 31, 2018 March 31, 2017

Profit/ (Loss) from continuing operations before income tax expense 2197168 57,548.44
Income Tax as per effective Tax Rate of 33.063% 7,264.50 19,027.24
Tax affect of amounts which are not deductible {laxable) in calculating taxable income : -

Income not considered for Tax purpose (33&60]J (260.37)
Fair Valuation of financial instruments (186.64) (49.46)
Expenses not allowed for tax purpose 2,589.33 2,465.90
Other Permanent Differences 7310 49.38
Adjustment for current tax fo prior periods 887.01 3,038.61
|Effects of change in tax rates 104.31 100.31
Total Tax Expense 10,346.01 24,371.62

(c) Movement in deferred tax liability | asset (Rs. thousand)
Particulars Total
As at April 01, 2018 6,707.00
Charged/(credited) during the year
to profit or loss {1,054.68)
to other comprehensive income (33.32)
As at March 31, 2017 5619.00
As at April 01, 2017 5,619.00
Charged/(credited) during the year
to profit or loss (422.78)|
to other comprehensive income (6.22)
As at March 31, 2018 5,190.00
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Note 34: First time adoption of ind AS

Transition to Ind AS
These are the Company's first financial statements prepared in accordance with Ind AS.

The accounting policies set out in note 2 have been applied in preparing the financial statements for the year ended March 31, 2018, the comparalive information presented in these
financial statements for the year ended March 31, 2017 and in the preparation of an opening Ind AS balance sheet at April 1, 2016 (the Company's date of transition). In preparing its
opening Ind AS balance sheet, the Company has adjusted the amounts reported previously in financial statements prepared in accordance with the accounting standards notified
under Companies (Accounting Standards) Rules, 2006 (as amended) and other relevant provisions of the Act (previous GAAP or Indian GAAP or IGAAP). An explanalion of how the
transition from previous GAAP to Ind AS has affected the Company’s financial position, financial performance and cash flows is set out in the following tables and notes.

A. Exemptions and exceptions availed
In preparing these Ind AS financial statements, the Company has availed cerfain exemptions and exceptions in accordance with Ind AS 101, as explained below. The resulting
difference between the camrying values of the assets and liabilities in the financial statements as at the transition date under Ind AS and previous GAAP have been recognised directty

in equity (retained eamings or another appropriate category of equity). This note explains the adjustments made by the Company in restating its previous GAAP financial statements,
includina the Ralanre Sheat as at Andl 1 2011R and the financial statements as at and for the vaar anrded March 31 20117

A1 Ind AS optional exemptions
A1.4. Deemed cost
Ind AS 101 permits a first-time adopter to measure all of its properly, plant and equipment as recognised in the financial statements as at the date of transition to ind AS at fair vaiue or

Previous GAAP camying value and use that as its deemed cost as at the date of fransiion after making necessary adjustments for de-commissioning fiabilities. Accordingly The
Company has elected to use Previous GAAP carrying value as deemed cost for property, plant and equipment.

A2 Ind AS mandatory exceptions
A2 Estimates

The Company's estimates in accordance with Ind AS at the dale of transition o Ind AS shall be consistent with estimates made for the same date in accordance with previous GAAP

(after adjustments to reflect any difference in accounting poficies), unless there is objective evidence that those estimates were in eror. Ind AS estimates as at 1 April 2016 are
consistent with the estimates as at the same date made in conformity with previous GAAP.

A2.2 Classification and measurement of financial assets
Ind AS 101 requires the Company to assess classification and measurement of financial assels on the basis of the facts and circumstances that exist at the date of transition to ind AS.
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B. Reconciliations between previous GAAP and Ind AS

Ind AS 101 requires the Company to reconcile equity, total comprehensive income and cash flows for prior periods. The following tables represent the reconciliations

from previous GAAP to Ind AS.

Effect of Ind AS Adoption on Balance Sheet as at 31st March, 2017 and 1st April, 2016

(Rs. thousand)

As at March 31, 2017

As at April 01, 2016

Effect of As per Effect of As per
Pariiculars Notesto | o - | transiionto |  IndAS Previous | ransitionto |  Ind AS
frsttime |~y p IndAS  |Balance Sheet|  anp IndAS  |Balance Sheet
adoption
ASSETS
1 Non-current Assets
{a) Property Plant and Equipment 11,121.13 11,121.13 5,363.14 - 5,363.14
(d) Financial Assets
(i) Other Financial Assets 1,08,788.03 - 1,08,788.03 |  84,574.07 - 84,574.07
(C) Deferred lax Assets 1 5,359.53 259.47 5,619.00 6,300.00 407.00 6,707.00
{d) Non Current tax Asssts(net) 20,929.94 - 2092994 |  74,584.81 74,584.81
1,46,198.63 25047 | 1,46458.10  1,70,822.02 407.00 | 1,71,229.02
2 Current Assets
(a) Inventories 342269 3,422.69 3,684.75 3,684.75
{b) Financial Assels - - - - -
{i) Investments 3 41,145.04 234426 | 43489.30| 18,600.00 184827 | 2044827
(i) Trade Recsivables 20,499.36 - 2049936 |  22696.75 - 22,696.75
(iiiy Cash and Cash Equivalents 1,819.04 - 181904 17,031.82 L. 17,031.82
) mm"“&“ e Coghas Gt 13,989.09 - | 1ase0s| 4352643 4352613
{v) Loans 1,00,013.00 - 1,00,013.00 16.00 C- 16.00
{vi) Other Financial Assets 5,989.34 - 5,989.34 831.83 - 831.83
(d) Other current assets 6,071.66 - 6,071.66 3,636.95 - 3,536.95
1,92,948.22 234426 | 1,95293.48 | 1,00924.23 184827 | 1,11,772.50
TOTAL ASSETS 3,39,147.85 2,603.73 | 3,41,751.58 | 2,80,746.25 2,255.27 | 2,83,001.52
EQUITIES AND LIABILITIES
Equity 3
{a} Equity Share Capital 1,000.00 - 1,000.00 1,000.00 E 1,000.00
{b) Other Equity 3 2,60,095.54 2,600.71| 2,62,699.26 | 2,27,166.37 2,255.27 | 2,29,421.64
2,61,095.54 2,603.71| 2,63,699.26 | 2,28,166.37 2,25527 | 2,30,421.64
LIABILITIES
1 Non current Liabilities
{a) Provisions 2,255.46 2,255.46 3,074.80 - 3,074.80
2 Current Liabilities
{a) Financial Liabilities
(ii) Trade Payables 35,966.84 - 35966.84 |  27,397.90 - 27,397.90
(iii) Other Financial Liabilities 1,400.55 - 1,400.55 1,400.55 - 1,400.55
{c) Other Current Liabilities 38,429.47 E 3842947 | 20,706.63 - 20,706.63
75,796.86 - 75,796.86 |  49,505.08 - 49,505.08
TOTAL EQUITIES AND LIABILITIES 3,39,147.86 2,603.71 | 3,41,751.58 | 2,80,746.25 2,255.27 | 2,83,001.52
C : Reconciliation total equity as at March 31, 2017 and April 01, 2016
As at
March 31, As at
Particulars 2017 April 01, 2016
Total equity (shareholder's funds) under Previous GAAP 2,61,095.54 | 2.28,166.37
Effect of transition to Ind AS 2,603.71 2,255.27
Total equity (shareholder's funds) as per Ind AS 2,63,699.25| 2,30,421.64




Big Synergy Media Limted

Notes annexed to and forming part of the Financial statements

(Rs. thousand)
D : Effect of Ind AS Adoption on the Statement of Profit and Loss for the year ended March 31, 2017
Year Ended March 31,2017
Parficulars Notes to first-time Previous hfnﬁ;?mdm _ Asper
adoption GAAP Ind AS Ind AS

Revenue

Revenue from operations 3,50,715.07 - 3,50,715.07
Other income 3 19,779.67 (12.07) 19,767.60
TOTAL 3,70.494.74 {12.07) 3,70,482.67
Expenses

Cost of Production 2,11,383.17 2,11,383.17
Tapes & Batteries Purchases 188.87 - 188.87
Employee Benefit Expenses 2 39,098.30 100.79 39,199.08
Degpreciation 1.707.10 - 1,707.10
Other expenses 50,821.62 634.39 60,456.01
TOTAL 3,12,199.06 73547 3,12,934.23
Profit before extra ordinary item and tax (V- [V) 58,295.68 (747.24) 57,548.44
Extraordinary items 1,142.44 (1,142.44) -
Profit | (Loss) before tax 57,153.24 395.20 57,548.44
Tax Expenses

- Current Tax 20,245.00 . 20,245.00
- Deferred Tax 939.54 115.14 1,054.68
- Short provision for taxes of earlier years 3,038.61 - 3,038.61
Profit [ (Loss) for the year 32,930.09 280.06 33,210.15
Other Comprehensive Income

A (i) Items that will not be reclassified to profit or loss - 100.79 100.79
- Remeasurement of defined benefit plans - (33.32) (33.32)
Total Comprehensive income for the year 32,930.09 347.53 3327762
Reconciliations

The following reconciliations provides the effect of transition to Ind AS from IGAAP in accordance with Ind AS 101

E : Reconciliation of Total Comprehensive Income {Rs. thousand)
Particulars March 31, 2017
Net profit as per Indian GAAP 32,930.09
Effect of transition fo Ind AS 347.53

Net profit as per Ind AS

33,277.62
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F: Impact of Ind AS adoption on the statements of cash flows for the year ended March 31, 2017. ) (Rs. thousand)
Notes Previous GAAP Adjustments Ind AS

Net cash flow from operating activities 96,679.65 410.88 97,090.53
- |Net cash flow from investing activities - (12,124.10) (1,00,179.21) (1,12,303.31)

Net cash flow from financing aclivities (1,00,003.97) 1,00,003.97 -

Net increasel{decrease) in cash and cash equivalents (15,448.42) 235.64 (15,212.78)

Cash and cash equivalents as at April 1, 2016 17,031.82 17,031.82

Effects of exchange rate changes on cash and cash equivalents - .

Cash and cash equivalents as at March 31, 2017 1,583.40 (235.84)| 1,819.04

G: Notes to firsi-time adoption:
Note 1: Recognition of deferred tax assets/liability as per Ind AS 12

Under Previous GAAP, deferred tax accounting was under the income statement approach, which focuses on differences between taxable profits and accounting profits for
the period. Ind AS requires entities to account for deferred taxes using the balance sheet approach, which focuses on temporary differences between the carrying amount of
an asset or liability in the balance sheet and its tax base. The application of Ind AS 12 “Income-Taxes" approach has resulled in recognition of deferred taxes on temporary
differences that were not required to be recorded under Previous GAAP.

In addition, the various transitional adjustments have led to deferred tax implications that the Company has accounted for, Deferred tax adjustments are recognised in
comelation to the underlying transaction in either retained earnings or other comprehensive income, on the date of transition.

Note 2: Remeasurements of post-employment benefit obligations

Under Ind AS, remeasurements i.e. actuarial gains and losses and the retumn on plan assets, excluding amounts included in the net interest expense on the net defined
benefit lisbility are recognised in other comprehensive income instead of profit or loss. Under the previous GAAP, these remeasurements were forming part of the profit or
loss for the year. As a result of this change, the profit for the year ended March 31, 2017 increased by Rs.67.47 thousand . There is no impact on the total equity as at
March 31, 2017.

Note 3 :Fair value of mutual fund investments

lind AS 109 requires mutual fund investments to be measured at fair value. The resulting fair value changes in these investments have been recognized in the retained
eamings as on the transition date and subsequently in the statement of profit & loss, under the previous GAAP, investments in mutual funds were classified as current
investment and were camied at lower of cost and fair value. On account of above there has been increase in value of investments by Rs 1848.44 thousand and Rs. 495.88
thousand on April 01, 2016 and March 31, 2017 respeclively with a corresponding adjustment to retained eamings for recognition of fair value change of mutual fund
investment as on the transition date.

Certain Regroupings and Reclassifications has been made in Previous Year Figures to make them comparable to those of Cument Year. Such Regroupings and
Reclassifications do not account on Transition to IND AS from IGAAP. C
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Note 35
The Company Is engaged in "Production of Television Content and Web Series™ which in the context of Ind AS 108 *Operating

Segment” is considered as the only segment. The Company's aclivities are restricted within India and hence, no separate
geographical segment disclosure is considered necessary.

Note 36: Contingent Liabilities and Capital Commitments
(a) Contingent Liabilities: Rs. Nil (March 31,2017 Rs. Nil & April 01,2016 Rs. Nil)
(b) Capital and Other Commitments

Estimated amount of contracts remaining unexecuted on capital account not provided for (Net of Capital Advances) Rs. Nil (March
31,2017 Rs. Nil & April 01,2016 Rs. Nif)

Note 37: Leases
Disclosure as required under Ind AS - 17 "Leases" is given below;
(Rs. thousand)
Particulars Lease Rental Debited to Future Minimum Lease Rentals Period of
Statement of Profitand Loss | Less Than 1 | Between 1to | More than 5 Lease
(Cancellable and Non Year 5 Years Years
cancellable)
(Office Premises and
Wardhioirais 12,321.51 4 675.00 - - 5 Years
Note 38: Disclosure under Section 186 (4) of the Companies Act, 2013
Detais of Inter-Corporate Deposits and Loans as given below
(Rs. thousand)
SrNo. Name of the company 2017-18 201617
1 Refiance Big Enterlainment Private Limited 107,989.04 100,000
Total 107,989.04 100,000

Note: The Loan has been provided for business purpose.

Note 39

Disdosurepumuamtopara44ﬁtu44EcrflndAS?—S!atememoicashﬂmsisnatappﬁmbiemmmpanyasﬂnreamm
financing activities of the Company.

Note 40 : Loans and Advances, Trade Receivables and Trade Payables are subject fo confirmation and reconciliation.
Consequential adjusiments thereof, if any, will be given effect into the books of accounts in the year of such adjustment.

Note 41 ; Previous year's figures have been regrouped / reclassified wherever necessary to comespand with the curent year's
classification / disclosure.
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