Mahendra & Co. 102, Neelkamal, Plot No.109
Chartered Accountants Kamothe, Sector 22

Raigad, Maharashtra 410210

Independent Auditors’ Report

To the Members of
Reliance MediaWorks Theatres Limited

Report on the Audit of the Financial Statements

Opinion

1

We have audited the accompanying financial statements of Reliance MediaWorks Theatres Limited (“the
Company”), which comprise the Balance Sheet as at 31™ March 2019, the Statement of Profit and Loss
(including Other Comprehensive Income), the Statement of Changes in Equity and the Cash Flow Statement for
the year then ended, and notes to the financial statements, including a summary of significant accounting
policies and other explanatory information (hereinafter referred as “the financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (‘the Act") in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under
section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS")
and other accounting principles generally accepted in India, of the state of affairs of the Company as at 31°
March, 2019, and its loss including other comprehensive income, the changes in equity and its cash flows for the
year ended on that date.

Basis for Opinion

3.

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs) as
specified under section 143(10) of the Companies Act, 2013 (‘the Act”). Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India (ICAI) together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the Rules there under, and we have fulffilled our
other ethical responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on the
financial statements.

Going Concern

4,

We draw attention to Note 26 in the financial statements regarding accumulated loss exceeding the Net Worth of
the Company and the Company has prepared the financial statements on a going concern basis for the reasons
stated therein.

Our opinion is not modified in this respect;

Management’'s Responsibility for the Financial Statements

5.

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Act with respect
to the preparation of these financial statements that give a true and fair view of financial position, financial
performance, changes in equity and cash flows of the Company in accordance with Ind AS and other accounting
principles generally accepted in India. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting process.
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Auditor’'s Responsibilities for the Audit of the Financial Statements

6. Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also respensible for
expressing our opinion on whether the Company has adequate internal financial controls system in place and
the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the ability of the Company to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures
in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, makes it
probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
financial statements

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Information

7. The Company's Board of Directors is responsible for the other information. The other information comprises
the information included in Director's report and shareholders information included in the annual report but
does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is material misstatement therein; we are required
to report that fact. We have nothing to report in this regard.

Head Office: B-180, Jawahar Nagar, Bharatpur 321001 Rajasthan



Report on Other Legal and Regulatory Requirements

8 As

required by the Companies (Auditor's Report) Order, 2016 (“the Order”"), issued by the Central Government

of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure A” a statement on the
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

9. As required by Section 143 (3) of the Act, we report that:

a)

b)

c)

d)

e)

9)

h)

We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

The Balance Sheet, the Statement of Profit and Loss, the Statement of Changes in Equity and the Cash
Flow Statement dealt with by this Report are in agreement with the books of account;

In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards prescribed
under section 133 of the Act;

On the basis of the written representations received from the Directors as on 31st March, 2019 taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March, 2019 from being
appointed as a Director in terms of Section 164(2) of the Act;

With respect to the adequacy of the internal financial controls over financial reporting of the Company and
the operating effectiveness of such controls, refer to our separate Report in “Annexure B”;

With respect to the other matters to be included in the Auditor's Report in accordance with the requirements
of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, the
Company has not paid any managerial remuneration to directors during the year.

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

(i) There were no pending litigations which would impact financial position of the Company.

(i) The Company did not have any long term contracts including derivative contracts for which there
were any material foreseeable losses.

(i) There were no amounts which were required to be transferred to the Investor Education and
protection fund by the Company during the year ended March 31, 2018.

For Mahendra & Co.
Chartered Accountants

Regn.No.509293C

— Dk

Swati Garg

Partner

’]_ 4 Sk
Membership No. 42\4‘1.6’27

Place: Mumbai
Date: June 01, 2019
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ANNEXURE A TO THE AUDITORS’ REPORT
Referred to in our Report of even date on Accounts of Reliance MediaWorks Theatres Limited for year ended March 31, 2019

i) The Company has no fixed assets therefore paragraph 3(i) of the Order is not applicable,
ii) As explained to us, there is no inventory hence clause 3(ii) of the Order is not applicable

iii) According to the information and explanations given to us, the Company has not granted any loans to companies,
firms, Limited Liability Partnerships or other parties covered in the register maintained pursuant to section 189 of the
Act. Hence the reporting requirements under sub-clause (a), (b), (c) of paragraph 3(iii) of the Order are not applicable

iv) According to the information and explanations given to us, the Company has complied with section 185 and 186 of the
Act, in respect of loans and investments made.

V) According to the information and explanations given to us, the Company has not accepted any deposits from the
public.

ii) As According to the information and explanations given to us, no cost records have been prescribed by the Central
Government of India under section 148(1) of the Act.

vi)  (a) Based on our examination of the books and records, the Company has generally been regular in depositing with
appropriate authority undisputed statutory dues including provident fund, income-tax, sales tax, value added tax,
duty of customs, service tax, Goods and Service tax, cess and other material statutory dues, wherever applicable,
during the year. Further no undisputed amounts payable in respect of provident fund, income tax, sales tax, vaiue
added tax, duty of customs, service tax, Goods and Service tax, cess and other material statutory dues were in
arrears as at March 31, 2019 for a period of more than six months from the date they became payable

(b) As per the information and explanations given to us, there are no disputed statutory dues pending to be deposited
with the respective authorities by the Company.

viij The Company has not raised any funds from financial institutions or banks or by issue of debentures during the year,
hence, question of repayment of dues to them does not arise,

ix) The Company has not raised any money by way of initial public offer or further public offer (including debt instruments)
and term loans during the year. Hence, paragraph 3(ix) of the Order is not applicable.

X} According to the information and explanations given to us, no material fraud by the Company or on the Company by its
officers or employees has been noticed or reported during the course of our audit.

Xi) The Company has not paid any managerial remuneration. Hence paragraph 3(xi) of the Order is not applicable.

xii)  In our opinion and according to the information and explanations given to us, the Company is not a Nidhi Company.
Accordingly, paragraph 3(xii) of the Order is not applicable.

xiii)  According to the information and explanations given to us, transactions with the related parties are in compliance with
sections 177 and 188 of the Act where applicable and details of such transactions have been disclosed in the financial
statements as required by the applicable accounting standards

xiv)  The Company has not made any preferential allotment or private placement of shares or debentures during the year.

xv)  According to the information and explanations given to us, the Company has not entered into non-cash transactions
with directors or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable.

ix) The According to the information and explanations given to us, the Company is not required to be registered under
section 45-1A of the Reserve Bank of India Act, 1934.

For Mahendra & Co.
Chartered Accountants
Regn.No0.509293C

—red

Swati Garg Q =
Partner L4

Membership No. 42;1:‘_1"92_:”_7 : 5

Place: Mumbai
Date: June 01, 2019
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ANNEXURE B TO THE AUDITORS' REPORT

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ section of our report to the Members
of Reliance MediaWorks Theatres Limited (“the Company”) of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of Reliance MediaWorks Theatres Limited as of 31st
March, 2019 in conjunction with our audit of the financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based on the internal
control over financial reporting criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
Company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's intemal financial controls over financial reporting based on our
audit. We conducted our audit in accordance with the Guidance Note and the Standards on Auditing prescribed under Section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects. Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their operating effectiveness.

QOur audit of internal financial cantrols over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide reasonable assurance regarding
the reliability of financial reporting and the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A Company's internal financial control over financial reporting includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the Company; (2) provide reasonable assurance that transactions are recorded as necessary fo
permit preparation of financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the Company are being made only in accordance with authorizations of management and directors of the
Company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the Company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of collusion or
improper management override of controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to future periods are subject to the risk that
the internal financial control over financial reporting may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over financial reporting
and such internal financial controls over financial reporting were operating effectively as at March 31, 2019, based on the
internal control over financial reporting criteria established by the Company considering the essential components of internal
control stated in the Guidance Note issued by ICAI.

For Mahendra & Co.
Chartered Accountants
Regn.No0.509293C

Swati Garg "’%
Partner . o
Membership No. 424192 e AR

Place: Mumbai
Date: June 01, 2019
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Reliance MediaWorks Theatres Limited

Balance Sheet as at March 31, 2018
(Amauntin %)
) &g at As at
Pttt Nott  march 31,2010 March 31,2018
Z 4
ASSETS
1 Mon-gurrent Assets
{2) Investments in Subsidiaries, Associates and Joint Ventures 3 1,41,45,994 /6 1,37 #3.448.61
{b) Other Non Current Assels 4 3781669 $4.571.60
1,42,23 91138 1384302044
2 Current Assels
{a) Financial Assels
(i) Cash and Cash Equivalents 5 T4 7841345 255098289
(i) Bank Balance Other Than Cash and Cash Equivalenis above 8 603,00,000.00 6(:,00,000.00
(i) Loans 7 . 2
{iv) Other Financial Assets 8 14,79,355.00 14,66,024.00
(b) Other Current Assats 9 £,850.00 -
1,48,6,681.49 1,06,27,006.68
TOTAL ASSETS 2,91,97,572.85 2387000730
EGQUITY ANDLIABILITIES
Equity
(a) Exuity Share Capital 10 5,00,000.00 5,00,000.00
(b) Other Equity 11 {1,38,96,596.15) {1,66,62,018.6%
{1,33,96,896.15) {1,55,52,035.69)
Liabilitles
2 Current Liabilities
(a) Financial Liabilities
() Borrowings 12 3,55,15,800 .00 3,58,15 800.00
{i) Trade Payaties 13 2247500 46,375.00
(i) Other Financial Liabiliies 14 70,566,294 00 3504,714.00
() Other Current Liabilities 15 . 3,55,158.00
4,2594 563.00 3.94.22,047.00
TOTAL EQUITY AND LIABILITIES 2919757285 2,38.70,027.38
The accompanying notss form an integral part of the fnancial statements ito30
As per our Report of even date
For Mahendra & Co, For and on behat of the Board of Directors
Chanered Accountants

Firm Regn.No.: 509293C

N\

- 0‘
—Sr=ta 2 ONASR N <7
L]
Swati Garg = Satish Kadakia Mangala Savla
Partner 'i“‘y Director Director
Membersiip No: 424192 N opor et DiN: 07004001 DIN: 08261024

Date: June 01, 2319
Place: Mumba

Date: Jung 01, 2018
Place: Mumbai



Reliance MediaWorks Theatres Limited

Statement of Profit and Loss for the year ended March 31, 2019

(Amaunt in T)
; ‘fear ended Year ended
P
i Note  arch31,2018  March 31, 2018
¥ T

Revenue

Revenua from Opéerations 16 54,47 545,54 334603400
Other Income 7 436, 454.00 T2M2 80

TOTAL 58,83,999.54 34,18,048.80

Expenses

Finance Costs 18 35,51,580.00 35,51,580.00
Other Expenses 19 52,396.40 35,250.00

TOTAL 36,03,976.40 35,88 830.00

Profil {Loss) before tax 22,80,023.54 {1,68,78349)
Tax Expensas

- Current Tax 1,25,000.00 ~
Profit | {Loss) after tax 21,55,023.54 {1.68,783.40)
Earnings per Equity Share {Face value of Rs.10/- each)

- Basic and Diluted % 43.40 (3.38)
The accompanying notes form an infegral part of the financial statements 1130

As per our Report of even date

For Mahendra & Co.

Chanterad Accountants
Firm Regn No., §09293C

Satish Kadakia Mangala Savla

Diractor Director

DIN: 67004061 DiN: 08261024
Date: June 01, 2018 - Date: June 01, 2019

Place: Mumbai Place Mumbai



Reliance MediaWorks Theatres Limited

Statement of Changes In Equity for the Year Ended March 31, 2010

A. Equity Share Capital { Refer Note 10) {Ampuntin T)

Particulars
Balance as at 31sl March, 2018 5,00,000.00
Changes in equity share capital during the year =
Balance as at 31st March, 2015 5,006,000.00
B. Other Equity ( Refer Note 11)

Reserve and Surplus
Particulars
RetainedEamings

Balance as at 31st March, 2018 (1,60,52,019.69)
Profit for the year 21,55,023.54
Balance as at 31st March, 2019 (1,38,96,996.15)

As per our Report of even dale

For Mahendra & Co.
Chartered Accountants
Firm Regn.Na.: 509293C

Partner L o

Membership No. 424192 ot

Date: June 01, 2019
Place: Mumbal

For and on behalf of the Board of Directors

Date: June 01, 2019
Place: Mumbai

Mangala Savla
Director
Din: 08261024




Reliance MediaWorks Theatres Limited

Cash Flow Statemant for the year endad March 31, 2019

Year ended Yaar ended
it March 31, 2019 March 31, 2018
A G tin 5.
Profil / (Loss) before Tax ZLE002354 {1,680, 782.40)
Adjustment for :
Interest incoma {4,36,454.00) (72,01288)
Inlerest expense 35,51,580.00 355158000
Operating profits before working capital changes 53,95,149.54 33,10,734.00
(tngreass) { Decrease in Financial Assels & other Assals {5.850.00 (65,456.00)
Increase | [Decrease) in Financial Liabities & other Lisbiiies (3,79,058.00) 34845300
Cash generated fom opasation 50,10,241.54 358177100
Taxes paid {net of refunds} (68,345.00) (41,326 80}
Net cash flow used in operating activities (A ) 49,41,896.54 35,50 442 40
B Cash flow from inyesting activities:-
Peduction in investments (4,47 54505} 36,63, 966.00
livestment (Divestment) in Fixed Deosit with Banks - (60,00,500.00)
Intatest income 4,23,680.060 7241260
(24,465.95) (22,74,821.40)
c
- {3,55,15,800.40)
[nterest expense - - (35,51, 580,60}
Net cash flow from financing activities ( C ) . {3,94,67,380.00)
Net increasel{decreass) in cash and cash equivaient - (A +B+C) 404743060 (3.77,90,950.00)
Cash and cash equivalents a5 al beginning of the year 25,650,882 84 16,38,713.59
Cash and cash squivslents as at end of the year {Refer noto below) 74,78 41349 25,60,082.85
Nate
Cash and cash squvalents 3t year end comprisss:
- Cash on hand . =
- Balance with Banks in Cuent actounts T4,78,413.45 25,580,982 39
T4,78,413.48 25,80,862.89
The above Siaterment of cach flow should be read in conjuction with accompanying notes 1 o 30
As per our Report of even date
For Mahendra & Co. For and on bahalf of the Board of Directors Q\P
Chartered Accouniants <_7°"

Firm Regn.No.: 508283C

SO 4\‘9

Swati Garg Satish Kadakia Mangata Savla
Partner & Diesctor Director
Membership No.: 424192 \.-"_.-, \ Dif: 07004001 DIN : 08261024
Date: June 01, 2019 = Date: dune 04, 2015

Place: Mumbal Fiaca: Mumbai




Reliance MediaWorks Theatres Limited

Notes annexed to and forming part of the Financial statements

22

Corporate Information

Refance MediaWorks Theatres Limited {RMTL' or ‘the Company'} was incorporated on May 19, 2003 as a private lmited company under he provisions of the
Companies Acl, 1856, The Company is @ pariner in @ partnership fom Mis. Gold Adiabs which is engaged in running and operating 8 Mulliplex Thealrs at
Marigold Complex, Kalyani Nagar, Pune. The Company i subsidiary of Reliance MediaWarks Lid, which owns 1% of the egulty share capital of the Company.

Basis of Preparation and Significant Accounting Policies
Basis of Preparation and Presentation

3)
B

Compliange with Ind AS

The Financial Statements are prepared in accordance with Indian Accounting Standards (ind AS) nofified undsr the Compenies (indian Accounting
Slandards) Rules, 2015 as amended, noiified under secfion 133 of Companies Act 2013 {the Act) read wilh relevant nuies.

Historical cost convention
Thesa financial statements have been prepared on a historical cost basis, except for certain financial assels and febilties which are measured at fair value
(cefer accounting policy regarding financial instruments).

Company’s finencial stalements are presented in Indian Rupees which & also its funclional curency,

Significant Accounting Policles

a)

b}

¢

Current - non-current classification

All acsats and labiliies have been classified as current and non-current as per the Company's nommal ogerafing cyck: and other crileria’s sel out in the
Sehedule Il to the Companies Act, 2013 Based on the naluse of business aclivities and ifs realisation in cash or cash equivalents, the Company has
ascertained s operating cycle a5 12 months fer the purpose of the classification of assels and labilities info current snd non-current.

Fair Value Measuremant

Tha Company measures financial instruments at fair valus 8t sach balance sheet date, Fair value s the price that would be received to sel an assel or paid
to transfer @ fiabiity in an orderly transaction between market perficipants &t the measurement dale. The fair value measurement Is based oa fhe
presumption that the transaction to sell the asset or transfer the abiity fakes place either

» in the principal market for the asset or labifity, o

B in the absence of a principal market, in the most advantageous market for the assel o abiity

The principal of the most advanlageous market must be accessible by the Company. The fair value of an asset or a Habilly is measured using the
assumptions that markel participants would use when pricing the asset or lability, assuming that market participants act in their economis best interest.

A fair value measurement of a non-financial assel takes into Bccount a market participant’s abillly to generale economic benafits by using the asselin its
highest and best use or by saffing it to another market participant thal would use tha asset in its highest and best use. The Company uses vaiation
techniques that are appropriate in the circumstances and for which sufficient data are available to measwe fair valus, maximising the use of relevant
ohservable inputs and minimising the use of unobservable inputs.

All assels and liabiliiies for which fair velue is measured or disshsed in the financial stetements are categorised within the fair value hierarchy, described as
foliows. based on the lowest level input that is significant o the fek value measirement as a whoi:

- Level | - Quoted funadjusted) market prices in ackive markals for identicel assats of liabilties
- Lewel2 - Valuation lechniques for which the lowest levet input that is significant to the fair value measurement is direcily or indirectly obsarvable
Leved 3 - Valuation techniquss for which the lowsst level input that is significant to the fair velue measurement is unobsernvable

Eor assels and abifites that are recognised in the financlel stalemenis on & recurring basis. the Company determines whether fransfers have occurred
between levels in the hisrarehy by re-assessing categorisation (based on the lowest leve! input that is significant o e fair value measuremant as a whole)
at the end of each reporiing period,

Revenue Recognition

Revenue is recognized to the extent that it is probable tha the economic benefits will flow to the Company and ihe revenue can be refishly measured,
regardless of when the payment is belng mads. Revenua is measured at the fair value of the consideration recelved or receivable, taking into account
contractually cefined terms of payment end excluding lexes or duties coflected on behalf of the govermmant,

The following specific recogrition criteria must also be met before revenus is recognized:
il Revenus from Share of profit in Parinership firm is recognised on the besis of audited financlal statements of e Parinership frm.

i) Interest incoma is recognized using the effective Intorest method for finandial assels and for others it is recegnized on a fime proporfin basis
considering ihe amsunt outstanding snd the rate applicable. interest income s Included under the head “Other Income® in the statament of profit and
loss.




Reliance MediaWorks Theatres Limited

Hotes anpexed o and forming part of the Financizl statements

d}

e)

9)

h)

Finance Cost

Borrowing costs tat are directly altibutable to the acquisition or construction of qualifying assets are capitalised as part of the cost of sush assels. A
qualifying asset is one that necsssarily takes substantial period of fime to gel ready for its intended use. Intarest Income eamed on temporary investment of
specific borrowings pending their expenditure on qualifying assets is deducied from the borrewing costs eligible for capitaisation.

Bl othar borrowing costs are charged o the statement of profft 2nd loss for the period for which ifrey are incurrad.

Income Taxes

iy Currantincome tax
Currant income tax asssls and liabifties are measured at the amount expecied 1 be recovered from or paid o the taxation suthorities. The tax retes
and e lzws used lo compulte the smount are those that are enacled or substantively enacted, at the reporting date.

Current income tax relating to flems recognised outside profit or Joss is recognised culside profit o koss {aither in ulher comprehensive income o in
aquity). Current lax ftems are recogrised in corelation to the underying lransaction elther in OC! or direclly In squity. Management periodically
evaluates psitions taken in he tax relums with respect fo situations in which applicable tax regulations are subject to interpretation and establishes
provisions where appropriate

i) Deferred tax
Deterred tax is provided using the Rability method on temporary differences between the tax bases of assets and fiabifties and their camying amounts
fior financial reporting purposes at the reporling date. Delerred tax lishilities are recognised for al taxable tamporary differences.

Deferred tax assefs are recogrised lo the extent that i i probable that taxable profit whl be available agsinst which the deductible temporary
differences can be ufflized

The carrying amount of deferred tax assels is reviewed at each reporting date and reduced o the extent thal i is fio longer probeble that sufficient
faxable profit wil be available to allaw all or parl of the deferred tax asset to be uliised. Unrecognised deferred tax assels are re-assessed al each
Wigamammwmwmmmﬁmmmmmmmwmmmmmnm
racovered.

Deferred tax assels and fabilities are measured at the 1ax rates that are expsctad 1o apply in the year when the asset is reafised or the liability is
sattied, based on tax rates (and tax iaws) that have been enacted or subslaniively enacted at the reporting date.

Delerred lax assels and deferred tax liabllifies are offsat if a legally enforceable right exists to set off current tax assets against cunent tax iabiiiies
and the deferred taxes refats b the e faxable enlity and the same laxalion aulborily.

Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognised when the Company has a present obfiaation (legal or constructive) as @ result of a past evenl, it is probable fhiat an outfiow of
resources embodying economic benefits wil be required fo setlle the obligation and a reliable estimats can be made of the amount of the obiigation
Prowisions are measured al the bast estimale of expenditure required 1o setile the present obiigation at the Balanoe Shest date and are not discounted to
its present vale. These are reviewed at each Balance Sheet dals and adiusted to reflect e current management estimates.

The Configent liabitly is a possile obligation that arses from past events whose existence will be confired by the coourrence o non oocurrance of one or
more uncedain furturs events beyond the conirol of the Company or 8 present obiigation that i not recognised because it is nolt probable that an outfiow of
resources wil be required 1o settle the obligation. A contingant liabilty atso arises in extremely rare cases where there i fabifity that cannot be recignissd
because |t cannot ba measured relisbly. The Compay does nol recognise a cantigent liability but discioses its axistence in the financial statements.

Conlingent Assats are not reconginsed but disclosied in the financial Statements when economsc infiow 1s probable.

Eamings Per Share

Basic eamings per share is caloufated by dividing the nel profit or loss for the period altrbutable (o equity shareholders by the weighted avetage number of
equily shares outstanding during the period. Eamings considereid In ascertaining the Company's earnings per share is the net profit for the period after
deducting preferenca dividends and any atirbutable tax thersto for the period. For the purpose of calaulating diluted earnings per shars, the net profit or
loss for the period altrbutable to equity sharsholders and the weighted average number of shares outstanding during fhe period is adjusted for the effects
of all dilutive potential equity shares, provided the number of shares 1o be lssued is matarial

Cash Flows Statement

Cash flows ars reporlad using the indirect method, where by profit for the period is adjusted for the effects of bansactions of & non-cash nalure, any
deferrals or actruals of past or future operating cash receipts or payments and item of income or expenses associaled with investing or financing cash
ficws. The cash Riows from operating, investing and financing activities of the Company are segregaled.

Cash and Cash Equivalents

Cach and cash equivalents for the purpeses of cash fiow stetement comprise cash at bank and in hand and short-tem mvestments with an eriginal matumy
of thres montis of less.
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Notes annexed to and forming part of the Financial statements

)

Financial instruments
A financial instrument is any contract that gives rise 1o a Bnancial asset of one entlty and a financial abily or equity instrument of another entdy

Initial Recognition

The Company recognizes financial assets and financial faliities when 1 becomes a parly to the contraciual provisions of the instument. All financial assels
and liakilities are recognized at lair value on inital recogaition, except for trade recaivables which are iniSially measured al tmnsaction price. Transaction
costs ihat are directly atiributable to the acquisition or issue of financial assels and fnancial lisbilities, that are nol at lair velue Bough profit or loss, are
added to the fair value on initial recognition.

Subsequent Measurement

{i) Financial sssets camed al amonized cost

A financial asset s subsequently measurad at amortised cost if 1 i held wihin a business model whose objective s to hold the asset in order to coliect
contractual cash flows and the contractsal terms of the financial asset give rse on specified dates lo cash flows that are sofely payments of principal and
inlesest on the principal amount oulstanding.

() Financial assets 2t Fair value through other comprehiensive income (FVTOCH)

A financial asset & subsequently measured at the FVTOC! if it s held within & business model whise sbjective i achiaved bolh by coliecting contraciual
cash fows and sefling the Financial assels, and the conbractual terms of the francial asset gve Ase on specified dales W cash fiows that are solely
payments of principal and interest on the principal amount outstanding.

(ifi) Financial assets carried at fair value hrough profit and loss [FVTFL)

A financial zsset which is not classified i any of the above caleqories are subsequently fair valued through statement of profit and loss.

{iv) Invesiments in subsiiarias

Investments in subsidiaries are caried 2t cost. On transition to Ind AS, the Company has elected to continue with the carrying value of all of ils Invesiments

in subsidiaries recognised as af 1 April 2015 measured as per the previous GAAP and use that carrying value as the deemed cost of the Investment in
subsidiaries.

{v) Financial Liabilties
Financial lisb¥ifies are subsequently carried at amortized cost using the effective interest method. For frade and olher payables maturing within one year
from the Balance Sheet date, the carrving amounts aporoximate fair value due to the short maturity of these instrumenis.

Derscognition of Finsnsial Instrumants

The Campany derecognizes a financial asset when the conlractual Aghts o the cash flows fom the financial assel expire or i lransfers the financial assel
and he transfer qualifies for deresognition under ind AS 108 A finencial labilty {or & parl of & fnancial kability) Is derecognized from the Company's
balance shest when the obligation speciisd in the contract is discharged or cancelled or expires.

impairment of Financial Assets

The Company recognizes loss aliowances using the expected credit loss (ECL) model for the financial assets whish are not fair valued through profil or
loss. Loss alowance for fratte receivables with no significant financing component is measured at an ameunt equsl 1o e time ECL. For ail other financial
assets, expected credit bsses are measured 3t an amount equal to the $2-manth ECL, uniess there has been 4 significant increase in credit risk from inffial
meagniﬂonhnrﬁdimemmemmumaﬂeﬁmE%mmmammmm{wwmhwm.mwwmm
sllowance af the reporiing date to the amoun! that is required lo be recognized is recognized as an impaiment gain or lass in the statement of profi or Ibas.

2.3 Key Accounting Estimates and Judgements
The preparation of financial statements requires the use of sccounting estimates which, by definition, will seldom equal he actual results. Managament also
naeds fo exercise judgement in applying the Company's accounting policies.
This note provides an overview of the areas that involved a higher degree of judgement or complextty, and of iems which are more fely o be materially
adiusted due fo estimates and assumptions tuming out to be different than those originally assessed

a)

b)

Recoverability of trade receivably
Judgements are required in assessing the recoverability of overdus trade receivebles and determining whether 8 provision against hose receivables &
required, Factors considered include the period of overdues, the amount and timing of antivipated future payments and the probability of default

Provisions

Frovisions and laliities ars recognized In the period when t becomes probable thal thers will be a fulure outfiow of resources resuling from past
pperaions or events and the amount of cash outflow can be reliably estimated. The timing of recognition and quantification of fhe Sabilly requirss the
application: of judgemenl fo existing facts and clroumstanses. The carryirg amounts of provisions ard abiities are reviewad regulary and revised to ke
account of changlng facls and droumstances.

stimates and judgements are confinually evalualed. They are based on bistorical experiance and ofher faclors, inchuding expecialions of luture svenis thal
may have a financal impast an the group and that are bellaved to be reasoneble under the cirumstances.
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Ristes ansersd is and foming pant of the Feancisl statemzents for the ysar snded March 31, 2018

Mot 32l I wubsidiaen, susociales and jolnt hmentint)
March 31,2018 | Maschdl, 2010
Particuiary Amount hevaict
Heeeatmants carvied ot Cost
Tovestmont in Partnarship Firn
Golg Adiobs (55%] 141,05.694.78 T
| 1418583478 LT AEA 8
Details of brvastmant In parinarship fiem
Marma of the parteer ard share i peofits (%)
Plignes MediaWorks Thesters Limited 55:00% 5,000
Gokifisids Hatitt Pt Ui 45.00% 45 (6%
Total Capital of he firm IG5 §I40241%
Tha caryiig vatus and market value of quoted and unquoted we
Warch 39, 2013 Warch 31,2018
Markat Vilue Hooh Value Markel Vaive Book Yalue:
Partnarship Firm:
Aggragate carrying valus of unquoled invesiments 141,85,994.78 1,41,95.964 76 1,97.48 44801 F37 4844581
Note 4 : Osbar Mon Carrent Assets o
Parcuan Macch 31, 2613 Rarch 3, 2018
Advunee svome ms & tx dadeasd ol sowces 37 91860 9457180
3721660 457180
Nota § : Gash and Cash Eq
Pariculiss March 31, 913 Macch 31, 2038
Ratsncms with Raks
I Curent Acoonts TAIAIAY 2680060 50
 TaTsA13AR 75,60, 982.89 |
Kote & Bank Balance Othss Than Cash xad Cash Equivilents
Pastigulars March 31, 2018 Wk 31, 2018
ik Degoslts With Original Moty of More Than 3 Montis BitLess Than 12 Monthe 620008000 608000000
5,00,000.00 6§6,50.000.00 |
ote 7 ! Losns
Parficulirs March 51, 2018 Warci 51, 2018
[Limzsconed. considared doubi
Advance tewards Shase Applicaion money 1L96,20,834.00 10,05,25,834 00
Tnkes Conporate: Dapiaits Given - Retatid Prbss o
inkir Corporie Dagosits Givan - Offurs 5250000090 S2500.00690
I.esa 2 Provisinn for doshifd atvante (16.21,23,834. 00} (16.21,29. 834,001
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Notes snnesed i and Ronming partof Bie Finangisl stateraents for the year ended March 31, 2019

Mate § ; Other Financhsl Asssls meunkin 1)
Parficul March 24, 2018 March 34, 213
Interest Acorued on Bark Depos T8H40.00 E5485.00
Infiersat Augrad @ Gus o ket comoesia deposty - Related Pardes (Reker bisle No. 25) 140055805 10055k 00
18T839858 1£.55,024.00
| intarest Accriand on inder CoponIte GEposits « Others 43,07.38050 AR07 8050
e - Provision for doubtil svanes {4007, 38,50} (40,07 23 50
,79,398.50 1856,024.00
Mote 9 Other Curront Assats
Parficuion et 51, 219 Marh 19, 2iEE
{Unsecuned, Considered Good)
Balanoas with go thartii 585000
5,£50.08
WNote 1 : Equity Share Capial
March 31, 2013 March 3, 2418
Partiuian Hutyer Aoyt Hanbrer Ampsnt
Authorised
Exqulty Shares of Ha W sacn 5,00,000. 50,0000 5.00,000 5000.000.00
5,00,060 50,60,003.60 500,000 50,00.000.08 |
iesued, Subsciibed & Paid up
Exquity Shares of Rs. 16 sach fidy paid up 50,008 5,00, 000,00 56000 506,500,350
5009 500,000.00 0,000 5,00,000.20
Hotes ;
|a) Recanciliaion of ty nomber of equity shares autafunding st he beginning sad at the end of e year
March 34, 2019 larch 31, B01Y
Parsitidas Humber | Bk Wit Amsunt
cuitslanding ar tha: heginang of the yea 50,000 5,00,000.00 50,060 50000060
Shares issued | brovght back dutng the rex : - - -
Sharse putsianding 3 the snd ol e yeur 5, 0eG 5.06,000.00 0,008 S,N,M
{tv) Equity Shares tivid by the shareholdeny holding more thae $% shares in the Company
March 11, 2019 March 31, 2013
Narma o the Shavshobder M. of ol Ho.of %ol
Sleares hokd Holding Sharas haid Haolding
ek Frrancis Senices Frivals Limbag £l 100 S0 T 10
{e} Equity Shares hotd by the holing company
ma.m Bharch 11, 2018
Mair ol the Shareholde Mo e %ef Mo of %of
Shares hald Holding Shares held Hulding
Riciance Medizwerks Fnancia Serices Privaie Limisd 50500 100 5000 100

(d) Rights, preference and restrictions attachad o the equity siures

‘The Company has equity shazss having pa value of Re. 10 par shar. Bach squity holdes erlifa 1o one voia per shass, The Company deciares and gays ividends = Incian Rapees, The deidend propasad by the Baand of

e Dirmotors Is mblec! fo the approval of e sharhalders & he sutuing Annusl Gansrl Moging.

e sy of Squidaion of the Company, e hoklers of squily shers wil ke enfiled Io rebaive raning ssstie of 1he Compaoy, sfter distrdution ol ol prefwentd amounts. The disiribusion will be In proparton (o e

number of squlty shores held by the shareholdars.

Parituass Harch 31, 2018 Wacch 31, 2018
Rotained Earnings
Batance as per fast Baance shest 17,80,52.015.68) (1,58.81,238.2¢)
Brolt 7 {Loss) for he Year I EEA23 6L {18araadny
Batance attha s o 11,3886.358.13) (8882018651
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Nitas aanexed % and forming par of the Financial statements for the year ended Barch 31, 2018

Note 12 ; Cusrant Borrowings {Amountin )
Particwtars WMareh 31, 2018 March 31, 2012
Unrseouned. Payablz on Demand)
Load froen Retated Pady 3,56,15,800.00 3.55,15,800.00
. 3561555000 3,55,15.800.08
Kot 13 1 Trade Paysbies
Partculns March 31, 2313 Berohy 11, 2018
Tela# Orsatanding dues of Moo & Simal sraprives” . .
Tetal Cutstanting duss of Ctiees 24600 453700
22,475.00 A

* These I s dhjes paysbia pandinng o Moo, sl aed cain enluprises 39 per the Mo, Small and Wediom Entemirios Dvelopment Aet, 2006 (MSWED], ir regpect of principsd 3nd inkecact for e peer anded March

3, wne
Wobe 14 : Other Coment Financial LisbiBtes
Patiias Warch 31, 2018 March 31, 2015
st ivaoried but dug on Bomrowing 70,55,264.00 35047 1409
Niote 15 : Other Cusrent Lisblifies
Paricuars Warch 31, 2012 March 31, 2018
fm Dues Parble * | 386,756 00
15800
Hots 19 : Revenus iruin Operations
Yaar Ended Year Gndett
Pariculars Bareh 31, 3018 Hhareh 31, 204
Share of Profit hom imveaimont in Partnershis Flen 54475455 5,45,05 00
AT ILA6EN0 |
Mots 17 : Ofher Income
Year Entied Year Ended
Pariculars Warch 3, 2613 Harci 3, 2018
mennst Incoms On -
S ; 3845400 T2RRE
43045480 TLO1L50
Motz 13 : Finance Costs -
Yoar caded “fear Ended
Parbeaiars March 31,2018 Barch 31, 2018
nterest on lan o seiaked parfes [Refer Hote Ho. 25) 51580 35,51,580.00
Rote 13 : Other expensed
Vo Ended Toar Ended
Patioutars March 34,2613 Marth 34, 2048
et fres {pamolsidiny s ) 00300 23.000.00
Legal and polessiond fase 19,85080 556000 |
Mool ansnus sipanses 12,546.40 £800.00
£2.396.40 35.250.00
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Notes annexed to and forming part of the Financial statements for the year ended March 31, 2013

Note 20 : Earning per share [EPS)

The following refiects the incoms and share data used in e basic and diuted EPS computations:

Pasticulars March 31,2015 | March 31,2096
Profit/ (Loss) for Basic & Diluted parning per share (Rs. Thousand) (a 21,55,023.5¢ {1,68,783.40)
Weighted average number of equity shares {b) 50,003 50,000
Face vatue per share {Re.) 1000 10.08
| Basic/Difuted saming per shere (Rs.) (al) 4310 {3.38)

Naote 21 : Fair values

Fair value measurement include the significant financial instruments stated al amortised cost in the stalement of Enancial position. The carrying vahies of
current financial instruments approximate their fair values dus to the shor-term matury of these instruments and the disclosures of falkr value a1e not made
when the carrying amaunt of current financial instrumients i @ reasonable spproximation of the falr value.

Fair value measurements.
The carrying valus and fair velue of financizl Instnuimants by categories as of March 31, 2016 are as follows : {Ameunt in T)
Al fair value : :
. At amorfised g f@irvalue | Total camang :
P custs poo through OCI value Tork e
andloss |
Financial assets
Cash and Cash Eguivalents 74, 7841345 - - 747841348 74,78,41349
|Bank Balance Other Than Cash and Cash Equivatents above 60,00,000.00 60,00,000.00 H0,00,000.0¢
Loans . - . -
Cther Financial Assets 14,79,398.00 - = 14,79,398.00 14,75,388.00
1.49,57 81149 . - 149,57 81148 | 1495781143
Financial liabiities ]
Bomowings 3,55 1580000 355 1580000 | 3.55,15,800.00
Trade Payablss 2247500 2247500 2247500
Other Financial Lisbifities 70:56,294.60 - 705820400 | 70.56,294.00
4,25,94,569.00 - - 4,25,94,560.00 | 4,2554,569.00
The carrying valua and fais value of financial instruments by categories 8s of March 31, 2018 are as foliows
At fair value :
. At amordised gtfgirvalug | Totd carying .
Particulars s mﬁw trsuoh OC! il Total fair value
Financial asssts
Cash and Cash Eguivalents 2550,942.83 - 258098283 |  25,60,982.80
Bank Balance Other Than Cash and Cash Equivalents above £0,00,000.00 - 60,00,600.00 60,00,000.00
Loans = - - -
Other Financlal Assets 14.68,024.00 - 14,66,024.00 14,66,024.00
1,00,27,006.89 - 4,00,27.006.89 | 1,00,27,008.89
Financial liahiiities
Bomowings 3,55,15,800.00 355.15500.00 | 3.55.15,800.00
Trade Payables 46,375.00 - 46,375.00 46,375.00
Other Financlal Lisblliges 35.04.714.00 - . 35,04,714.00 320471400
3,90,66,889.00 - 3,80,66,885.00 | 3.90,66,882.00




Reliance MediaWorks Theatres Limited
Motes annexed to and forming part of the Financial statements for the yesr ended March 34, 2018

Note 22 - Fair vatue Hiersrchy
Accounting classification and fair values
The vdmmtahlasi-mlhewﬁrgmr&:3nd1aLr%dWMMhMW&W&MMJaMW.@»lﬁesarchy, i

EAmeunt InT)

does not includs fair vatue information for francial assets and fnsnclet Bebiites ¥ e camying smount (s 8 reasenabls approdimation of fir value.

{a) Agsets and Babliites measured at fair value - recurring faie value measurements at March 31, 2019

Lovel 1-Ouoted | Level2. ﬁm
Particulars price in active Signihcant : s Total
markets observable inpuls | p
Financlal assets
Invesimants
(b) Assets and itabliities for which fair value are disclosed at March 31,2019
Lovet1-Quoted |  Level2- g‘;“"‘m se
Particulars price In active Significant i Yotal
inarkets observable inputs puts
Cash and Cash Equivalants - 74, 7841349 74,78 41348
Bank Bulance Diter Than Cash and Cash Equivaients aowe . £0.00,500.00 0.60,000.00
Loans - - -
Cter Financial Assets 4,79,356.00 14.79,366.00
Financial liabiFties
Bocrowings 3.55,15800.00 3,55,15.800.00
Teade Payables - 22415.00 LATS.00
Ciher Pinencial Lisbelifies - 0,56,234.00 70,50 294.00
{a] Asssts and lisbilities measurad at fukr vabue - recorring faie valus messurements st March 39, 2015
Leveif-Quoted |  Levei2- m
Particulars piice in active Significant it i Totsd
markets abservable inputs et
Financial assets
investments . - -
{b) Aszets and lishliities for which fair value are disclosad at March 34, 2018
Level1-Quoted | Level2- sawm 1-
Particuiars price n active Sigaificant ; Bt Total
markets obisarvable inpuls s
Financial assets
Cash and Cash Equivalents 25,80,882.89 255088289
Bank Balance Other Than Cash and Cash Fgubaients sbove - 50,00,000.00 60,04 00850
Loans > % - s
Othar Finsnelal Assohe 145502400 14,65,024.8
Financial liabifities
Borrwings 3.55,18800.00 3,55,15,800,00
Trada Payablas - - 4837500 45,3758
COitfsar Financisl Eiahiies . BT 57N




Lawei 1 Lavel 1 hisrarchy irsludes finanoial insiruments moatussd using qucted prices.

Lavel 2 The falr valus of financial instruments that are not taded in an aclve markat (lor euampie, evar-dhie-counter destvalives) 18 delenmined wing
vauation teehniques which madmise Be use of cheenable market data and refy 2g Btle 3 possible on enfitespesific esfmatss. If all significant inputs
required 1o fabr value an nstrumen as shesnvable, the instument s included in level 2.

Levet 3 ) ot e move of i significant inputs is not based o obsarvabie market dets, the netrument is Indluded i leval 3. This ks e caie for Financial
assats oihat (han Investment, Trade payeble and Otver Fancial Sebililios inchuded in levil 3

Valustion technique used to determine fair value

Specific: valuation techniques used o value Enancial instuments include:

+ the use of quolsd market prices or deaier quotes o simitar instruments

« fhe: fair vahis of the remaining financial instramen's & deternined using discounied Cash flow 2naiysi.




Reliance MediaWorks Theatres Limited
Notes annexed to and forming part of the Financlal statements for the year ended March 31, 2018

Note 23 : Financial Risk Managament

The Company's Fisk managament is carried oul by a Ircasury dapartment (company treasury} under poficies apgroved by hoard of draciors. Treasury team identifies, evalualas and
hadges financial risk in close co-operation with the tompany's aparating units. The Management of the Company provides writin principles for overali sk management, as well as
policies covering sprcific areas, such &5 interest rate risk and credit risk, use of dedvative finencial inglrument and non-dervative financial instrumant and invesiments of excess
bty

(i) Credit Risk

Cradit risk is the risk of finandial foss to the Company 1f 4 customer o counlerparty 1o 3 inangia instrument falls to meet its contractual obligations.

The Company is engaged in production of Television ContentiWeb Seriss

The Company does not have any significant exposure to ceedit nisk,

(i) Cash and Cash Equivalents & Other Financial Assat
The Company held cash and cash equivalens & ofher financisl assets with credit worthy banks aggregating Rs. 134,78 413,49 and Fis. 85.80,082.80 25 af March 31,2018, Mash
3, 2018 respectively. The credit worthiness of such banks and financial insttutions s evaluzted by he management on 20 ongeleg basis and is considerad to be good.

{iif} Market Risk
Market risk is the risk that changes in market pricas — such a5 forelan exchangs reles, intarest rates and equity prices —will affect the Company's income or the vaiue of its holdings
of financial instruments. The Company is not expased to-any significant currency risk and equity prica fisk.

{a} Interest Rate Risk
Interest rate risk is the risk that the tar value or future cash fiows of a Bnancial Instument will Suchuate because of changes in market interest rales. The Company 5 not exposed to
any interest rate risk

Liquidity Risk - Table
The table below analyses the Company's non-dedvative fivanclaf llabifiies and net-setiled derivalive financial iabilifiess into relevant maturity groupings based on the remaining
peticd at the batance sheet date o the contractual maturity date. The amounts discosed in the table are the contractual undiscounted cash flows.

{Amauntin €)
As at March 31, 2019 Less than 1 year  More than § ysar Tolal
Trads payables 2247500 - 22475.00
Cther finantial habiiies 355168000 35.04.714.00 70,56 79400
Total Hon-Derivatives 35,74,055.00 350471400  70,78,765.00
As at March 31, 2043 Lessthanfyear  More than 1 year Total
Trade payables ' 45.305.00 - 45.375.00
Cther financial liabilities 35,04,714.00 ) - 350471400
Total Non-Derivatives 35.51,069.00  3.05.15,80000  5,30,60,880.00

Note 24: Capital Risk Management

The Cemaany considers the following components of Its Balance Snast to be managad capital

Total equity — share capital and relained earnings.

The Company manages its capital 50 a5 o safeguard ils ahility to contiaue 25 a golng concam and o oplimiss refumns lo our sharehalders. The capital stnicture of the group is
based on management’s judgment of the appropriate balance of key slements in order to meet its srategic and day-fo-day needs. We consider the amount of capital in proportion
fo isk and manags the capital structure In light of changas in economic condifions and the risk characteristics of the underying sssets.
TheCnmpany’smwmmmgmmwmmmhw@MI%mm.

The Companys pelicy I8 to maintain a stable and skiong capital stucture with a focus on lotal equity so s to maintain investor, creditor, and market confidence end (o susizn
fietuve developrent and growth of its business. The Company will take appropriate sieps in order o maintain, or if necessary adjust, its capital structure,




Reliance MediaWorks Theatres Limited
Wotes snvexed o and foming pact of the Financial stathmants for the ysar ended March 31, 2019

Nota 24; Relsted Party Disclosinre
Ao par Ind AS-24 ~ Related Party Tioclogurs” he Company's relaied purties arsd wrasnsactions witl Shem b the ordinany coursa of bisiness am dischsat below ;

Parties whore controf exlsts

thtimats hoiding Company
Refiance MediaWorhs Lmisad

Halding Comparny

Othar related parties with whom ransactiens have Wiio piace during the year

Futiow Sabsidiary
Big Synergy Med.a Limited

Parinership Firm under Conirol
Gaid Adiats (Partnorabig Firmj

Dedails of transactions and closlag balante |
Emsuitin ¥}

Btarch 31,2013 Mareh 31, 2008

Feliow Sy 1| Uivsate Hokdiog Fellow Subsidlary
Compaey | TOEOICOMPEY | o e | Company | DO COBPMY | o Fin

A Transactions during the year :
[iterest gxpanse
Relisnce Medaworks Financial Seneoes Pricats Lentiad . 35.51.590.00 . . 3 E ARG

|Espanses locumed | paid on bakal of e Compasy by
Freianice Modaworks Linied 142,500 - : 42,38265

Share of Frofit from Investemnd in ip Firm
okl Adats 5 " £4.47 58554 . - Sap0mm |

Withdrawal of Gagltal frem Subsldiary (Pariarship Finm)
Cobd Adials 2 . 50009560 : . 70,00,000.0¢

|Regayment of sxpenses scurred o bobalf of the Company by
Reliance Mediaworks Linilad 195050800 . . 12400 .

Mach 31,2019 March 31, 2010

Farticulars

J

Bubaidiary | Ulinats Holding Bubsidiary !
Holdiog ComPMT | powiubi bim | Company | O SSMBNT | bt ohic Fim

8. Balancas ot the year sed ©
iriter corporata joan payabie
Refiasen Medigamebs Firancisl Services Frivats Liitsd . 3.56,15,800.00 . . .56.15,800.00 | -

(irnerasl Rocaivable
Raliance Mediawobs Finanial Servicet Private bimiied - T0.56.204.00

E 350474400
Big Synergy Med Limited = - 14,80, 56800 5

14,00, 55800

investreast in Paftnsrship Firm
Cold Adiabs - - 1,41,95904.76 - - 157,48 44831




Reliance MediaWorks Theatres Limited
Notes annexed to and forming parl of ihe Financial statements for the year ended March 31, 2049

Note 26: The Company's net worth has eroded. however, having regard to financial suppont from its promoters and further restrucliring exercise baing
implementad the financial stalements have tieen prepared on the basis Bat the Company is going concem and that no adjustments are reguined o the
camying value of assets and fiabilites.

Nate 27: Contingent Lisbilities and Capital Commitments
{2) Cantingent Liabilities: Rs. Nil {March 31, 2018 Rs. Nil}

(b) Gapital and Other Commitments
Eslimated amount of contracts remaining unexecuted on capital account not provided for {Net of Capltal Advances) Rs. Nil (March 31,2016 Rs. Nij

Note 28: Disclosure under Section 188 (4] of the Companies Act, 2013

The Company has not given any loan or quarantes, made any investment or provided any securily during the year.

Note 29:

a} In accordance with Indlan Accounting Standard (ind AS) 12 *income Taxes noticed in thie Companies (Indian Accounting Siandards) Rules 2015 as
amended, notified by the Central Government, the deferred tax need fo be delenmined. However, in-the epinion of Managemend, as there is no viriual
and reasonable certainly supported by convincing svidence that snough future taxable income will be available against which deferred tax assels cab
be realized, hence deferred tax assels as at March 31, 2019 have not been recognized.

b) The Company is a pariner in a partnership firm W/s. Gold Adlabs which is engaged in running end operating & Multiplex Thealre at Marigold
Complex, Kalyani Nagar, Pune, considered as Ife only segment. The Company's activities ane restricted within India and hence, RO separale
geographical sagment disclosurs is considered necessary as per Ind AS 108 "Operating Segment”.
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As per our Report of even dale

For Mahendra & Co. For and on behalf of the Board of Directors \o- .
Chartered Accountants N
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